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Independent Auditor’s Report
To the Members of Godawari Green Energy Limited

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Godawari Green Energy
Limited (“the Company”) which comprise the balance sheet as at 31% March 2016, the statement
of profit and loss, the cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules,2014 and Accounting Standard 30, Financial Instruments:
Recognition and Measurement issued by the Institute of Chartered Accountants of India to the
extent it does not contradict any other accounting standard referred to in section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with-ti=Stapdards on Auditing specified under Section
143(10) of the Act. Those Standards re W Wegdmply with ethical requirements and plan
and perform the audit to obtain reasofiahlé Qg,n-anc qut whether the financial statements are
free from material misstatement, 24
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India,

(i) inthe case of the balance sheet, of the state of affairs of the Company as at 31 March 2016;

(i) in the case of the statement of profit and loss, of the profit for the year ended on that date;
and

(iii) in the case of the cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure-B a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;




€. On the basis of the written representations received from the directors as on 31st
March, 2016 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act; '

f. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure - A,

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(1) The Company does not have any pending litigations which would impact its
financial position.

(i)  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iif) ~ There has been no amount, required to be transferred, to the Investor Education
and Protection Fund by the Company.

For OPSinghania & Co.
(ICAI Firm Regn. No.002172C)

Chartered Accourffants

per Sanjay
Partner
Membership No.076961

Raipur, 7" May, 2016



Annexure A

Re: GODAWARI GREEN ENERGY LIMITED
Referred to in paragraph 2(f) of Report on Other Legal and Regulatory Requirements of our
report of even date,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act.

We have audited the internal financial controls over financial reporting of Godawari Green
Energy Limited (“the Company™) as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financtal Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit G
basis for our audit opinig
reporting.

o)X, obtained is sufficient and appropriate to provide a
aey\s internal financial controls system over financial



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For OPSinghania & Co.
(ICAI Firm Regn. N0.002172C)

Partner
Members

Raipur, 7" May, 2016



Annexure B

Re: GODAWARI GREEN ENERGY LIMITED

Referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of our report
of even date,

(i)

(i)

(iid)

(iv)

™)

(vi)

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) As explained to us, the fixed assets have been physically verified by the
management at reasonable intervals, which, in our opinion, is reasonable, looking
to the size of the company and the nature of its business. According to the
information and explanations given to us, no material discrepancies were noticed
on such verification.

(c)  The title deeds of imimovable properties, as disclosed in Note 9 on fixed assets to
the financial statements, are held in the name of the Company.

As explained to us, the physical verification of inventories have been conducted at
reasonable intervals by the management during the year. In our opinion, the frequency
of the verification is reasonable. The discrepancies noticed on verification between the
physical stocks and the book records were not material and have been properly dealt
with in the books of account,

The company has not granted any loans secured or unsecured to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 during the year, therefore, the provisions of
(iii) (a) to (c) of clause 3 of the Companies (Auditor's Report) Order, 2016 are not
applicable to the company.

In our opinion and according to the information & explanations given to us, the
Company has compiled with the provisions of Section 186 of the Companies Act, 2013
in respect of the loans and investment made, and guarantees and security provided by it.
The Company has not granted and loans and made any investments, or provided any
guarantees or security to the parties covered under Section 185 of the Companies Act,
2013.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits from public within the meaning of section 73 to
76 of the Act and Rules framed there under to the extent notified; therefore the
provisions of clause 3 (v) of the Companies (Auditor’s Report) Order, 2016 are not
applicable to the company.

We have broadly reviewed the books of account maintained by the company pursuant to
the rules made by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013, in respect of Company’s products to which
the said rules are made applicable and are of the opinion that, prima facie, the prescribed
accounts and records, have been made and maintained. We have, however, not made a
detailed examination of the records.

(a) According to the information & explanations given to us, during the year the
company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues with the
appropriate authorities. According to the information & explanations given to us, no
undisputed amounts of statutory dues as stated above were in arrears as at 31st
March 2016 for a period of more than six months from the date they became
payable.



(viii)

(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(b} According to the information and explanations given to us, there are no dues of
income tax, sales tax, service tax, custom duty, excise duty, value added tax and
cess which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government as at the balance sheet date. The Company has not
issued any debentures.

The Company has not raised any moneys by way of initial public offer, further public
offer (including debt instruments). Accordingly the provisions of clause 3 (ix) of the
Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

In our opinion and according to the information and explanations given to us, no fraud
by the Company or on the Company by its officers or employees has been noticed or
reported during the year. Therefore, the provisions of clause 3 (x) of the Companies
(Auditor’s Report) Order, 2016 are not applicable to the company.

The Company has paid /provided for managerial remuneration in accordance with the
requisite approvals mandated by the provision of Section 197 read with Schedule V to
the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it. Therefore, the provisions of clause 3 (xii} of the Compantes (Auditor’s Report)
Order, 2016 are not applicable to the company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under
Accounting Standard (AS) 18, Related Party Disclosures specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Therefore, the
provisions of clause 3 (xiv) of the Companies (Auditor’s Report) Order, 2016 are not
applicable to the company.

The Company has not entered into any non-cash transactions with its directors or
persons connected with him, Therefore, the provisions of clause 3 (xv) of the Companies
(Auditor’s Report) Order, 2016 are not applicable to the company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Therefore, the provisions of clause 3 (xvi) of the Companies
(Auditor’s Report) Order, 2016 are not applicable to the company.

For OPSinghania & Co.

(ICAI Firm Regn. No.002172C)
Chartered A 3

per Sanjay §
Partner |
Membership No.076961

Raipur, 7 May, 2016



Godawari Green Energy Limited
Balance Sheet as at 31st March 2016

Particulars

Shareholders’ Funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term Borrowings
Long-term provisions

Current Liabilities
Short-term borrowings
Trade Payables

Other current liabilities
Short-term provisions

TOTAL

Notes

[+ 04}

o~

31.03.2016

T

1,197,470,000
1,231,406,138

31.03.2015
T

1,197,470,000
1205275278

2,428 876,138 2,402,745,278
4,822,699,207 5,450,262,080
1,134,012 1,389,365
4,923,833,219 5,451,651,445
40,827,956 -
4,729,042 12,513,655
439,614,098 521,495,206
28,375 395,373
485,199,471 534,404 134

Non-current assets
Fixed Assets

- Tangible assets 9 7,323,757,297 7.457,807,554
- Intangible Assets 10 5,457,939 6,185,665
- Capital Work in Progress 9,747,737 1,104,825
Long-term loans and advances 1 2,352,330 100,452 424
Other non current assets 12.2 2,903,780 2,698 469
7,344,219,084 7.568,248,937

Current assets
Inventories 13 117,910,811 88,855,263
Trade Receivables 12.1 110,934,600 102,682,480
Cash & bank balances 14 233,314,474 590,674,294
Short-term loans and advances 11 27,776,879 24,529,003
Other current assets 12.2 3,752,980 13,910,880
483,689,745 820,551,920
TOTAL . 1,837,008.828 8.388 800,857

2.1

The accompanying notes are integral part of the financial statements.

As per our report of even date
For OPSinghania & CO.

(Firm Reg. No.002172C)
Chartered untgnts

per Sanjay

Partner
Membership

Place : Raipur

Date ; 07.05.2016 CARNO. 0021720

RAtpUR)zlgzom

g.,\\.mY/
o

Siddharth Agrawal

Managing Director

nesh Gandhi
Executive Director &

N hans 22—
Niharika Verma
Company Secretary

For and on behalf of the Board of Directors of Godawari Green Energy Limited

CFO

TIGARA



Godawari Green Energy Limited
Statement of Profit & Loss for the period ending on 31st March, 2016

Notes 31.03.2016 31.03.2018
T T

Revenue from operations 15 1,038,768,268 1,031,851,315
Other Income 16 32,189,279 23,245,366
TOTAL REVENUE 1,070,957,547 1,055,096 ,681

Employees benefits expenses 17 52,135,937 " 68,642,278

Other Expenses 18 56,498,232 161,227 445
Cepreciation and amortisation expenses 19 300,474,880 297,477 562
Finance costs 20 629,025,383 489,659,417
TOTAL REVENUE 1,038,134,432 1,017,008,702
Profit/ {loss) before tax 32,823,115.08 38,089,979
Tax expenses
Current tax 6,692,255 7,620,948
Total tax expenses 6,692,255 7,620,948
Profit/(loss) for the year 26,130,860 30,469,031
Earnings per equity share [nominal value of share 21
@ Rs.10/- (31st March,2015" Rs.10]
Basic 1.77 2.09
Diluted 1.77 2.09
Summary of gignificant accounting policies 2.1

The accompanying notes are integral part of the financial statements.

As per our report of even date For and on behalf of the Board of Directors of Godawari Green Energy Limited

For, O P Singhanla & CO.

et s

Siddharth Agrawal Dihg'sh Gandhi
Managing Director Executive Director & CFO

CHITIVS B
Niharika Verma
Company Secretary

Place ; Raipur
Date : 07.05.2016




Godawari Green Energy Limited
Cash Flow Statement for the year ended 31st March, 2016

2016

2015

Prof t bafore tax

32,823,115

38,089,979

Non-cash adjustment to recencile profit before tax to net cash flows

Depreciation/amortization 300,474,880 297,477 562

Provision for gratuity (622,351) 740,202

Loss on sale of fixed assets 9,903 112,749
Interest Income {31,522,029) (22,222,463)
Interest Expense §29,025,383 489,650 417
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 830,188,901 803,857,446
Movements in working capital :
Increase/(decrease) in trade payable (7,784,513) (8,908,101)
Increase/(decrease) in other current liabilities 42,692,394 (1,629,238)
Decreass/(increase) in long-term loans and advances 98,100,094 666,960,232
Decrease/(increase) in short-term loans and advances {3,247,876) (11,244,314)
Decrease/(increase) in inventories {29,055,548) (75,915,761)
Decrease/(increase) in trade receivable (8,352,120} (1,413,573)
Decreasef{increase) in other non current assets {205,311) 1,822,957
Decrease/{increase) in other current assets 10,157,900 {12,843,879)
Cash generated from/{used in ) operations 1,032,493,921 1,360,685,769
Direct taxes paid (net of refunds {6,692,255) (7,263,132)

Net Cash flow from/(used in) operating activities A 1,025,801,666

1,353,392,637

(178,122,980)

Purchase of fixed assets |ncludmg Capltal work- |n-progress

"~ (186,602,661)

Proceeds from sale of fixed assets 3,773,266 437,000
Investments in bank depaosits (having original maturity of more than three months) 235,804,686 (367,024,385)
Interest received 31,522,029 22,222,463
Net cash flow from/{used in) investing activities B 92,977,001 (530,967,583}
Proceeds from Share Capital - 20,200,000
Praceeds / (Repayment) from long-term borrowings (652,136,376) (131,125,381)
Procseds / (Repayment) from short-term borrowings 40,827,956 (156,422,531}
Interest Expense (629,025,383) {489,659,417)

Net cash flow from/{used in) flnancing activities c

{1,240,333,802) (757,007,329)

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) {121,555,136) 65,417,725
Cash and Cash Equivalents at the beginning of the year 123,474,294 58,056,569
Cash and Cash Equivalents at the end of the year 1,919,160 123,474 294

Cash in hand

78,463

106,234

Balance With banks- on current account 4,842,698 7,221,446
Deposits with original maturity of less than 3 months - 116,146,815
1,919,160 123,474,294

The accompanying notes are integral part of the financial statements.

As per our report of even date

For OPSinghania & CO.
{ICAI Firm Reg. No.002

Chartere
/Q o
Tz
per Sanja Siddharth Agrawal Dine:
Partner Managing Director
Membership \-Qjm\%
Place : Raipur Niharika Verma

Date :07.05.2018 Company Secretary

For and on behalf of the Board of Directors of Godawari Green Energy Limited

A

Gandhi
Executive Director & CFO




Godawari Green Energy Limited
Notes to financial statements for the year ended 31st March, 2016

1. Corporate information

Godawari Green Energy Ltd. (the company) is a public limited company domiciled in India and incorporated under the
provisions of the Companies Act. The company is engaged in generation of electricity from 50 MW Solar Energy power
plant at Nokh, Dist.Jalsalmer, Rajasthan.

2. Basis of preparation

i)

i}

i)

The financial statements are prepared in accordance with the generally accepted accounting principles under the
historical cost convention, on going concern concept and in compliance with the accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Company follows mercantile system of accounting and recognizes income and expenditure on an accrual basis
except those with significant uncertainities.

The accounting policies have been consistently applied by the Company are consistent with those used in the
previous year.

2.1 Summary of significant accounting policies

a)

b)

c)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities as on the date of the financial statements and the results of operations during the
reporting period. Although these estimates are based upon management's best knowledge of current events and
actions, actual results couid differ from these estimates. Difference between the actual results and estimates are
recognised in the period in which the results are known/materialised.

Tangible Fixed Assets

Tangible Fixed Assets are stated at acquisition cost net of accumulated depreciation and accumulated impirement
losses, if any. Cost includes taxes, duties, freight, installation and other direct or allocated expenses upto the date of
commencement of commercial production.

From accounting periods commencing on or after 7 December,2006, the company adjusts exchange differences
arising on translation/settlement of long term foreign currency monetary items pertaining to the acquisition of a
depreciable asset to the cost of the asset and depreciates the same over the remaining life of the asset.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset
is derecognized.

The various expenditure incurred during the construction stage and upto the date of commencement of commercial
production for setting-up the relevant project-assets are grouped under the head "Pre-operative Expenditure” and
allocated to related fixed assets on pro-rata basis upon completion of project and put to use.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
iangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure is
reflected in the statement of profit and loss in the yer in which the expenditure is incurred.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The company uses a
rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the
asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds
ten years, the company amortizes the intangible asset over the best estimate of its useful life. Such intangible assets
and intangible assets not yet available for use are tested for impairment annually, either individually or at the cash-
generating unit level. Al other intangible assets are assessed for impairment whenever there is an indication that the
intanaible asset mav be impaired.

The amortization period and the amortization method are reviewed at least at each financial year end. if the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed
accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to refiect the changed pattern. Such changes are accounted for in accordance with
AS 5 Net Profit or Loss for the Period, P .

e
o]
Gains or losses arising from dery Y i
disposal proceeds and the carryj 33
the asset is derecognized.

ible asset are measured as the difference between the net
3 % pnd are recognized in the statement of profit and loss when



Godawari Green Energy Limited
Notes to financial statements for the year ended 31st March, 2016

d)

o)

f)

)

h)

)]

Depreciation on tangible fixed assets and amortization of intangible assets

i) Depreciation is provided on Straight Line Method based on estimated useful life of the assets which is same as
envisaged in schedule |l of the Companies Act, 2013.

ii)  Depreciation on fixed assets added/disposed off during the year is provided on pro-rata basis.

iify  Free-hold land and site & land development cost are not depreciated. Leasehold fand is amortised annually on
the basis of tenure of lease period.

iv) Intangibie assets are amortized over technically useful life of the assets.

Inventories :
Inventories are valued at lower of cost and net realizable value, after providing for obsolences, if any,

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured.

i) Sale of Products

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the
hiver

i Interest
Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Borrowing Cost

interest and other costs in connection with the borrowing of the funds to the extent related/attributed to the
acquisition/construction of fixed assets are capitalized only with respect to qualifying fixed assets i.e. those which take
substantial period of time to get ready for its intended use. All other borrowing costs are charged to revenue.

Contingent Liabilities

Liabilities which are material and whose future outcome cannot be reasonably ascertained are treated as contingent
and not provided for and disclosed by way of notes to the accounts.

Taxes on Income

Current Taxes are accounted based on provisions of Income Tax Act, 1961, Deferred Taxes are not recognised for
those timing differences which reverse in tax holiday period.

Foreign Currency Transactions
i)  Foreign currency transactions are recorded in the reporting currency, by applying the exchange rate prevailing as
on the date of fransaction.

ii)  Monetary items denominated in foreign currencies at the year end are restated at year end rates. Non-monetary
items which are carried in terms of historical cost denominating in a foreign currency are reported using the
exchange rate at the date of transaction and non-monetary items which are carried at fair value or other similar
valuation denominated in a foreign currency are reported using the exchange rates that existed when the values
are determined.

i} Exchange differences

The company accounts for exchange differences arising on translation/ settlement of foreign currency monetary
items as below:

1 Exchange differences arising on long-term foreign currency monetary items related to acquisition of a fixed
asset are capitalised and depreciated over the remaining useful life of the asset. For this purpose, the
company treats a foreign monetary item as “"long-term foreign currency monetary item”, if it has a term of 12
months or more at the date of its origination.

2 Exchange differences arising on other long-term foreign currency monetary items are accumilated in the
"Foreign Currency Monetary Item Translation Difference Account” and amortized over the remaining life of
the concerned monetary item.




Godawari Green Energy Limited
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k)

h

m)

n)

0)

P)

3 All other exchange differences are recognized as income or as expenses in the period in which they arise.

For the purpose of 2 and 3 above, the company treats a foreign monetary item as “long-term foreign currency
monetary item”, if it has a term of 12 months or more at the date of its origination. In accordance with MCA
circular dated 09 August 2012, exchange differences for this purpose, are total differences arising on long-term
foreign currency monetary items for the period. In other words, the company does not differentiate between
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost and other exchange difference.

iv} All loans and deferred credits repayable in foreign currency and outstanding at the close of the year are
expressed in Indian curency at the appropriate rates of exchange prevailing as on the date of the balance sheet,
except in cases where these borrowings are covered by forward exchange contracts. Any increase or reduction
in these liabilities are booked to revenue.

v) In respect of transactions covered by Forward Foreign Exchange Contracts, the difference between the forward
rate and exchange rate at the inception of contract is recognized as income or expenses over the life of the
contract,

Derivatives Transactions

The company uses derivative financial instruments, such as, foreign currency forward contracts to hedge foreign
currency risk arising from future transactions in respect of which firm commitments are made or which are highly
probable forecast transactions. It also uses interest rate swaps to hedge interest rate risk arising from variable rate
loans. The company designates these forward contracts and interest rate swaps in a hedging refationship by applying
the hedge accounting principles of AS 30 Financial Instruments: Recognition and Measurement.

Retirement and other Employee Benefits

i) Retirement benefits in the form of Provident Fund is a defined contribution scheme and the contributions are
charged to statement of profit and loss of the year when the contributions to the respective funds are due. There
are no other obligations other than the contributions payable to the respective funds.

ii) Gratuity Liability is defined benefit obligations and are provided for on the basis of an actuarial valuation on
projected unit credit method made at the end of each financial year.

iif)  Value of encashable leave are encashed during the year and charged to the statement of Profit & Loss.
iv) Actuarial gains/losses are immediately taken to statement of profit and loss and are not deferred.

Provisions

Provisions are recognised, where the company has any legal or constructive obligation or where realiable estimate
can be made for the amount of the obligation and as a result of past events, for which it is probable that an outflow of
economic benefits will be required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates,

Impairment of Tangible and Intangible Assets

The Company assesses at each balance sheet date whether there is any indication that any asset may be impaired. If
any such indication exists, the carrying value of such assets is reduced to its estimated recoverable amount and the
amount of such impairment loss is charged to statement of profit & loss. if at the balance sheet date thers is an
indication that previously assessed impairment loss no longer exists, then such loss is reversed and the asset is
restated to that effect.

Cash and Cash equivalents

Cash and Cash equivalents in the balance sheet comprise cash at bank and in hand and short-term investments with
an original maturity of three months or less.

Earnings Per Share

Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period are adjusted for events of bonus issue; bonus element in a
right issue to existing shareholders.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.
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31.03.2016 31.03.2015
Lo | 2
. Share capital
Authorised shares
25000000 Equity Share of Rs.10/- each 250,000,000 250,000,000
11600000 Preference Shares of Rs.100/- each 1,160,000,000 1,160,000,000

=1.410.000.000  _ 1.410,000,000

4

Issued, subscribed and fully paid-up shares

14747000 Equity Shares of Rs.10/- each fully paid-up 147,470,000 147,470,000

10500000 9% Optionally Convertible Cumulative Preference Shares of Rs. 100/~ Each fully paid-ur  1,050,000,000 1.,050,000,000
1,197.470.000 1,197.470,000

. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
31.03.2016 — 31.03.2015

No. T No. | L4
At the beginning of the period 14,747,000 147,470,000 14747000 147,470,000
Issued during the period - - - -
Qutstanding at the end of the period 14,747 000 147 270,000 14,747,000 147 470,000
Preference Shrares
At the beginning of the period 10,500,000 1,050,000,000 10,500,000 1,050,000,000
Issued during the period - - - -
Outstanding at the end of the period 10,500,000 — 1.050,000,000_ 10500000 __T,050,000,000 A

. Terms/rights attached to equity sharas
The company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one
vote per share.
In the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the company,
after distribtion of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
. Terms/rights attached to preference shares
The 9% optionally convertible cumulative preference shares of Rs.100/- each shall be convertible into one equity share of Rs.10/- each
@ share premium of Rs.90/- each at the option of the investor at any time after the expiry of 1 year from the date of the commercial
operation of the 50 MW Solar Thermal project but before the expiry of 15 years from the date of allotment.

Date of Allotment no. of Shares

29.09.2012 4000000
08.02.2013 1600000
26.03.2013 4000000
27.05.2013 800000
Total 10500000

The 9% optionally convertible cumulative preference shares of Rs.100/~ shall rank in priority to the equity shares with respect to the
dividend rights and winding up rights. The voting rights of the preference shares shall be in accordance with section 47 of the companies
act 2013.

. Shares of the company held by holding company
Out of the equity shares issued by the company, shares held by its holding company are as below:

31.03.2016 31.03.2015
T | g
Equity shares of *10/- each fully paid ' o )
14747000 (14545000) nos. of shares held by Godawari Power & Ispat Limited, Holding 147,470,000 147.470,000

Company

Preference Shares of 100/- each fully paid

4800000 (4900000) nos. 9% Optionally Convertiable Cumulative Preference Shares held by

Godawari Power & Ispat Limited, Holding company 490,000,000 490,000,000
637,470,000 637.470,000

. Details of shareholders holding more than 5% shares in the company: |
31.03.2016 31.03.2015

No. % of holding in No. " % ctaf holding in
. , —+thaclass heclass
Equity shares of Rs.10 each fully paid
Godawari Power & Ispat Ltd. 14,747,000 100.00 14,747,000 100.00
__ 1417000 100.00 12,747 000 100.00
8% Optionally Convertible Cumulative Prefrance Shéres of Rs. 100 8ach Fully Paid
Shiv Vani Energy Limited 5,600,000 53.33 5,600,000 53.33

Godawari Power & Ispat Ltd. 4,900,000 46.87 4,900,000 46.67
100.00

10,500,000 100.00 — 10.500.000
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4. Reserves and Surplus

Securities Premium Reserve
Balance as per last financial statements
Addition during the period

31.03.2016 31.03.2015
T i z
1,322,730,000 1,304,550,000
18,180,000

1,322,730,000 _ 1,322,730,000

Surplus/(deficit) In the statement of profit and loss

Balance as per last financial statements

Profit/(Loss) for the year

Adjustment related to fixed assets as per transitional provision of Schedule-
Net surplus/(deficit) in the statement of profit and loss

(117,454,722) (147,831,779)
26,130,860 30,469,031
(91,974)

(91,323,862) (117,454 722)

Tota| reserves and surplus

1,231,406,138 1205.275278

5. Long-term borrowings
Non-cutrent portion

e —

Current maturities

31.03.2016 31.03.2015 31.03.2016 31.03.2015
T i z T | z

Torm Loans
Indian rupee loan from banks 4,922,699,207 5,450,262,080 373,642,498 498,116,000

4,922,699,207 5,450,262,080 373,542,498 493,116,000
The above amount includes
Secured borrowings 4,922,699,207 5,450,262,080 373,542,498 488,116,000
Unsecured borrowings - -
Amount disclosed under the head (373,542,498)

“other current liabilities" (note 8)
Net amount

Terms & Qonditigns of secured loans

(498,116,000}

a. Indian rupee term loan from Banks is availed under consortium arrangement. The loan is repayable in 48 Quarerly instaiments
commencing from 01.10.2014. The loan is secured by first pari passu charge on all immovable properties of the company, both present
and future and hypothecation of all tangible movable assets, book debts, receivables, all bank accounts including the Escrow/ Trust &
retention a/c, debt service resarve a/c etc. and all intangible including, goodwill, uncalled capital, rights, undertakings etc. of the company,
both present and future. The loan is further secured by Assignment of all rights, titles, interest, claims etc of the company in all the Project
Documents, insurance policies, clearances, etc and ssignment of the company's rights and interests related to the Project under Letter of
Credit, guarantes or performance bond provided by any party in favour of the company, for any contract related to the Project, both present

and future,

b. The loan is further secured by Pledge of 51% of the equity shares of the company held by the holding company. In case fresh equity
shares will be issued by the company during currency of loan than 51% of the enhanced share capital also will be pledged with the lenders

to secure this term loan.

¢. The loan is further secured by Personal Gurantee of Shri B.L, Agrawal and Shri Dinesh Agrawal Promoter/director of the company.

d. Maturity Profile (Rs. in Crores)
0-1 years 1-2 years 2-3 years 3-4 years Beyond 4 years
Rupee Term Loans 37.35 50.76 50.76 50.83 339.93
6. Provisions
Non-current Current
31.03.2016 31.03.2015 31.03.2018 31.03.2015
T | T T i T
Provision for Gratuity (refer note-28) 1,134,012 1,389,365 28,375 67557
Provision for taxation {net) - - - 327,816
1,134,012 1,389,365 28,375 385,373
7. Short-term borrowings 31.03.2016 31.03.2015
T i z
Cash Credit facility from bank { Secured ) 40,827,956 -
40,827,956 -
The above amount includes
Secured borrowings 40,827,956 -

Temns & Conditions of secured loans

Cash Credit Facility from Bank is secured by hypothecation of book debts and personal guarantee of the directors of the company.

8. Other Current Liabilities

Trade Payables ( including acceptances) (refer note 27 for details of dues for micro and
small enterprises)

Creditors for Capital Goods

Other liabilities

Current maturities of long-term berrowings (note 5)
Interest Accured but not due on Loan

Other Payables

31.03.2016 . 31.03.2015
T ! T
3,758,347 11,542,860
970,695 970,695
373,542,498 498,118,000
63,932,109 4,832,120
12,139,491 18,547,086
444,343,140 534,008,761
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Godawari Green Energy Limited
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11. Loans and advances (unsecured, considered good)

Non-current Current
31.03.2016 31.03.2015 31.03.2018 31.03.2015
T T T T
Advances paid against Capital Goods - 99,195,411 - -
Advances recoverable in cash or in kind - - 7,529,929 20,454,378
Other loans and advances
TDS Receivable - - 19,306,635 2,860,964
Prepaid expenses 940,315 1,213,661
Security deposit with govt. & others 2,352,330 1,257,013
Total 2,352,330 100,452,424 27,776,879 24,529,003
12.1 Trade Receivables
Current
31.03.20 1.03.201
i L4
Unsecured, Considered Good
Qutstanding for a period exceeding Six months
from the date they are due for payment - -
QOther Receivables 110,934,600 102,582,480

110,934,600 _ 102 582,480

12.2 Other Assets Non-current Current
~ 31.03.2016 31.03.2015 31.03.2016 31.03.2015
T T T z
Unsecured, considered good unless stated
otherwise
Non-current bank balances (note-14) 2,500,000 2,500,000
Interest accured on fixed deposits 403,780 198,469 3,752,980 13,910,880
2,903,780 2,608,469 3,752,980 13,910,880
13. Inventoties (Valued at lower of cost and net realisable value) Current
31.03.20 .03.2015
4 T
Stores & Spares 117,910,811 88,855,263
117,910,811 88,855,263
14. Cash and bank balances Non-current Current
31.03.2078 31.03.2015 .03.2016 .03.2015
T Lo Lo 4
Cash and cash equivalents
Balancas with banks:
On current accounts 1,842,698 £,221,446
Deposits with original maturity of less than - 116,146,615
Cash on hand 76,463 106,234

1,919,160 123,474,294

Other bank balances

onths 231,395,314 467,200,000
EWOre than twe 2,500,000 2,500,000 -
,500, 2,500,000 231,395,314 467,200,000
rénDassets (nol___ (2,500,000) _ (2,500,000)
. - - 233,314,474 580,674,294
.45 crore are pledged with bank for availing Bank Guarantee. Further Rs.23.14
d Service Reserve Account as per the terms of loans.
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15. Revenue from operations

Sale of Products
Electricity
Less : Rebate & Discount

16. Other Income

Interest Income
Bank Deposits
Other Income

17. Employee benefit expense

Salaries, Wages and Bonus

Contribution to provident and other fund

Gratuity Expenses

Workmen and staff welfare expenses

18. Other Expenses

Consumption of Stores, Spares & Consumables

Power & Fuel

Other Manufacturing Expenses
Rent

Rates & Taxes

- Entry Tax

- Duty & Taxes

Insurance

Repairs & Maintenance

- Plant & Machinery

- Others

Travelling Expenses
Communication Expenses
Printing and Stationery
Legal & Professional Fee
Directors Sitting Fee
Director's Remuneration
Payment to Auditor

Freight & Clearing Charges
Publicity & Branding
Restoration Work Fire
Security Service Charges
Corporate Social Responsibility
Loss on sale of fixed assets
Sundry Balances written off
Miscellaneous Exp.

Payment to Auditor

As auditor :
Audit fee
Tax Audit

In other capaclty
Taxation matters
Other services

31.03.2016
T

31.03.2015
T

1,063,762,800

1,052,018,200

14,994,532 20,166,885
1,038,768,268 1031651315
31.03.2016 31.03.2015

z * z
31,522,029 22,222 463
667,250 1,022,903
32,189,279 73,045,366
I
r
31.03.2016 |  31.03.2015
2 ! 2
44,077,296 55,204 261
1,773,983 2,048,640
2,195,647 740 202
4,089,011 6,649 175
52,135,937 68,642 278
31.03.2016 |  31.03.2015
z ! 2
12,125,686 36,282,202
2,178,918 9,098,701
7,085,074 10,100,006
1,639,000 1,804,644
1,373,490 5,160,272
. 2 597,639
2,308,070 2 867,015
3,038,908 6,470,369
1,421,791 | 1,841,963
3,433,626 12,619,067
1,424,160 2,246,920
110,660 202,932
6,704,904 8,708,071
89,334 93,256
8,046,924 12,602,386
312,158 388,768
263,081 631,454
. 949 422
. 1,210,160
1,660,507 1,482,005
43,568 322,287
9,903 112,749
(34,242) 35,886,873
3,602,733 7,548,194
56,498,232 181 207 445
31.03.2016 | 31.03.2015
3 ?
229,000 224,720
57,250 56,180
22,472 78,652
3,436 29,216
312,158 388,768
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19. Depreciation and amortization expense

Depreciation on tangible assets
Amortization of Intangible assets

20.Finance Costs

Interest

- on Term Loan

- on cash credit facility

- on others including overdraft facility
Bank charges

21. Earnings per share (EPS)

Net profit/(loss) as per statement of profit and loss
Net profit/(loss) for calculation of basic EPS & Diluted EPS

Weighted average number of equity shares in calculating Basic EPS
Weighted average number of equity shares in calculating Diluted EPS

Basic & Diluted EPS
- Basic earning per share
- Diluted earning per share

31.03.2016 31.03.2015
T z
299,747,155 296,749,837
727,726 727,725
300,474,880 297 477,563
31.03.2016 J{ 31.03.2015
T 4
607,731,237 441,808,706
249,855 -
5,908,967 10,815,831
16,135,334 37,036,880
629,026,383 489,659,417
!
31.03.2016 | 31.03.2015
T 4
26,130,860 30,469,031
26,130,860 30,469,031
14,740,000 14,506,468
14.740.000 14.596.468
1.77 2.09
177 2.09
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22,

23.

24,

25.

Contingent liability has not been provided for in respect of:

i) Cumulative Dividend of Rs.18.90 lacs (Previous year Rs.9.45 lacs) on 10500000 {10500000) 9% Optionally Convertible
Cumulative Preference Shares of Rs.100/- Each.

ii} Counter Guarantees given to banks against Bank Guarantees issued by the company banker aggregate to Rs.25 Lacs
(Previous year Rs.25 Lacs).

iii) During the year, the Income Tax Department has conducted a search operation in office premises of the company on
29.07.2015 u/s132 of the Income Tax Act,1961. During the course of search various documents and records have been
seized by them. The company does not forsee any liability at this stage, however the due provision of lability, if any, shall
be made after completion of the block assessment.

At the end of year the Company does not have any foreign currency exposure. Further during the previous year the company
has hedged the foreign currency exposure Rs.22721.87 lacs through an alternative hedging mechanism approved by the
lenders of the Company (i.e. building adequate foreign currency fluctuation reserve in the form of FDR's ) as against the
standard hedging options like forwards & derivatives.

In the opinion of the Board, the value of realisation of long term and short term loans & advances and non-current and current
assets in the ordinary course of business will not be less than the amount at which they are stated in the balance sheet.

Information on Related Party as required by Accounting Standard-18, "Related Party Disclosures" issued by The Institute of
Chartered Accountants of India, are given below :
Related Parties

Heldina Company
Godawari Power & Ispat Limited

Key Management Personnel

- Shri Siddharth Agrawal

-- Shri Dinesh Gandhi

-- Shri Sudeep Chakraborty (resigned on 30.09.2015)
-- Shri Vinay Shandilya (appointed on 06.11.2015)

Transaction with Related Parties in the ordinary course of business

31.03.2016 { 31.03.2015
Rs. in lacs Rs. in lacs
Holding Company Loan Received - 1,048.00
Loan Repaid - 1,740.91
Purchase of Capital Goods - 11.07
Sale of Capital Goods 38.09 -
Interest Paid - 64.24
Outstanding at the end of the year
Account receivable 36.75 -
Key Management Personnel Director Remuneration paid 80.47 126.02
Deposit Given 10.00 -
Rent Paid 3.60Q -
Disclosure in respect of transactions which are more than 10% of the total transactions of the Esame tvgg_lvgith
Loan Received Rs. in lacs “ Rs. in lacs
i imited ] Bi 1.048.00 |

id ?
mmﬁmmed | -1 1.740.91 |

odawari Power & ispat Limited (R.R. Ispat} ST N | -l 11.07 |
N '(?
i imited FRNO. 001790 \ i 38,09 | -]

0| RAIPUR. }
Q 92001

?.
&p Acco\)‘;
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26.

Shri Siddharth Agrawal
Shri Dinesh Gandhi
Shr! J.P.Tiwari

36.00

48.00

36.29 49.80

- 8.48

orty B.18 19.75

Gratuity and other Post - Employment Benefit Plans

The Company has a defined gratuity benefit plan. Gratuity is computed as 15 days salary, for every completed year of
service or part thereof in excess of 8 months and is payable on retirement/termination/resignation. The benefit vests on the
employees after completion of 5 years of service. The Gratuity liability has not been externally funded. Company makes
provision of such gratuity liability in the books of account on the basis of actuarial valuation as per the Projected unit credit

method.

The following tables summarise the components of net benefit expense recognized in the statement of profit and loss and
the unfunded status and amounts recognized in the balance sheet for the Gratuity.

Statement of Profit and Loss Rs. in lacs Rs. in lacs

[Net emplovee benefit expense (recoanized in Emplovee Cost )

Current Service cost 3.28 5.88

Interest cost on benefit obligation 1.05 0.98 )
i i i ar {7.28) 0.54

Actual return on plan assets {2.85) 7.40

Balance Sheet

Details of provision for Gratuity Rs. in lacs Rs. in lacs

March 31, 2016 :March 31, 2015
Defined benefit obligation 11.62 14.57
Fair value of plan assets 0.00 0.00
11.62 14.57
Less : Unrecognised past service cost 0.00 0.00
Plan liability 11.62 14.57

Changes in the present value of the defined benefit obligation are as follows

Defined benefit obligation as at April 1, 2015
Interest cost

Current Service Cost

Actuarial losses on obligation

Defined benefit obligation as at March 31, 2016

March 31, 2016

March 31, 2015

14.57
3.28
1.05

(7.28)

11.62

747
5.88
0.98
0.54
14.57

Since the entire amount of plan obligation is unfunded therefore changes in the fair value of plan assets: are not given.
Further the entire amount of plan in unfunded therefore categories of plan assets as a percentage of the fair value of total
plan assets and company's expected contribution to the plan assets in the next year is not given,

The principal assumptions used in determining gratuity benefit obligations for the company's plans are shown below :

March 31, 2016

March 31, 2015

Discount Rate 8.00% 8.25%
Increase in Compesation Cost 6% 5%
Rate of Return on plan assets 0% 0%
Expected average remaining working lives of employee (year) 25.85 24.95

The estimates of future salary increases, considered in actuarial valuation, taken account of infiation

seniority, promotion

, Rs. in lacs Rs. in lacs
Particulars March 31, 2016 March 31, 2015
Provident Fund 17.74 20.49




Godawari Green Energy Limited
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27. The company has taken steps for getting the required informations but none of the suppliers has provided information about

28,

29,

30.

their being Micro, Small and Medium Enterprises under The Micro, Small and Medium Enterprises Development Act,2006
(MSMED Act) as at 31st March,2016.Therefore no details could be disclosed as required.

Rs. In lacs

Stores Consumed 2015-16 2014-15
Indiaenous 85.77% 116.13 95.78% 347.50
imported 4.23% 513 4.22% 16.32

100% 121.26 100% 362.82
Expenditure in Foreign Currency 2015-16 i 2014-15
- CIF Value of Capital Goods and Stores & spares - 5.66
- For Consultancy & Other Charges - 14.59
- For Travelling & cther Services - 6.71
- For Reaistration Fees - 7.00

Previous year figures have been regrouped or rearranged wherever necessary.

For OPSinghania & Co.
(Firm Regn.No.002172C)

o

Siddharth Agrawal
Managing Director

Place ; Raipur
Date : 07.05.2018

For and on behalf of the Board of Directors of Godawari Green Energy Limited

Executive Director & CFO
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Niharika Verma
Company Secretary

21120

82001




