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Encl: As Above

Yours faithfully,
For GODA WARI POWER AND ISPAT LIMITED

This is for your kind information please.

The implementation of the restructuring will help improve the cash-flow of the Company as well
as the cash flows of the subsidiary company ASL for smooth continuing of the business
operations of the Company and ASL.

Similarly, the Restructuring Scheme of Mis Ardent Steels Limited (ASL), a subsidiary of our
Company, has been approved by the existing lenders of ASL. The restructure scheme, inter alia,
include extending the tenor of repayment of the Existing Rupee Term Loans, converting the
irregular portion of the Existing Working Capital Facilities into working capital term loans and
revising and varying certain terms and conditions of the Existing Rupee Term Loans as set out
the terms of sanction. The cut-off date for restructuring of debt was September 1, 2016.
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