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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR TIJE QUAJ`TER a HALF YEAR ENDED 30TH SEPTEMBER' Z02Z

Sr. No. Particulars

STAN DALONE

3 Months Ende d 6 lvtonths Ended Year Ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.20Z1 31.03.ZOZ2

Unaudlted unaud[ted unaudlted unaudlted Unaudited A|'dlted

1 Income

1,201.05 1,482.68 1,246.70 2,683.73 2,372.88 5,074.60Reven ue from operatlons

other Income 26.33 11.37 2.52 37.70 3.40 18.34

Tofal Income 1,2Z7.38 1,494.05 I,249.2Z 2,721.43 2,376.28 5,09Z.94

2 Expenses

709.9419.45 722.31 492.51 1,432.25 952.87 2,137.79(a ) Cost of Materials Consumed

(b ) Purchase of stock-in-trade 84.54 29.56 84.54 29.56 137.07

(c ) Cha nges in inventories Of finished goods, work-in-progress
(50.37) 31.98 (30.92) (141.31) (45.25)

and stock-in-trade

(d  )  Employees  benefit expenses 41.65 40.68 35.13 82.33 69.30 143.29

(e ) Finance cost 1.99 2.51 3.51 4.50 14.15 17.35

(f ) Depreciation and amortisation expenses 28.99 26.26 25.21 55.25 50.38 101.75

(g ) Other expenses 197.80 257.22 241.96 455.02 473.77 920.71

Total  Expenses 999.82 1,083.15 859.86 Z,082.97 1,448.7Z 3A12.71

3 P,oflt loss) from ordlnary ac.Mtlos before excepttonal Items Z27.56 410.90 389.36 638.46 927.56 I,680.23

a,ax 1-2'

Except anal Income/(Expenses) a.08 Z.08 98.74
5 Profl' Loss)  from ordinary activitles I.efore tax  ( 3 + 4 ) 2Z7.56 41Z.98 389.36 640.54 927.56 1,7,8.9,

6 Tax expense
Current Tax 44.49 103.98 97.36 148.47 233.47 439.85

Deferred Tax 6.93 5.22 0.31 12.1S (0.36) (11.84)

7 Profit/(loss) for tlie period (5 . 6) 176.14 303.78 Z91.69 479.92 694.45 I,a50.97
8 Other comprehensive income/(expenses) net of tax (8.24) 4.46 2.01 (3.78) 2.60 2.35

9 Total Comprehenslve Income nee Of tax (7 + 8) 167.90 308.24 293,70 476.14 697.05 I,353.3Z

10 Paid-up Equity share capital (Face Value of Rs.5/-each) 68.22 68.22 34.11 68.22 34.11 68.22

11 i)  Earnings Per Share Of Rs.5/-each (not anilualised)

12.91 22.26 21.38 35.17 SO.90 99.01(a)  Basic

(b)  Diluted 12.91 22.26 21.38 35.17 50.90 99.01

NOTES :

1       The Financial Results of the company for the quarter ended 30th september,  2022 have been reviewed  by the Audit committee and approved

by  the  Board  of  Directors  at  their  respective  meetings  held  on  9th   &  loth  November,2022  and  the  Limited  Review  of  the  same  has  been

carried out by the Audltors.

2        These  results  have  been  prepared  in  accordance  with  the  Companies  (Indian  Accounting  Standards)  Rules,  2015  (lnd  AS)  prescribed  under

Section  133 of the Companies Act, 2013 and other recognized accounting practices and policies, to the extent applicable.

3         As per para  26 of lND AS-33,  Earning per share for all  periods presented,  have been  adjusted  based  on total  numberof shares after subdivision   & Bonus

Issue.

4        The company  has commissioned  70  MW solar power plant on 06.08.2022 towards our Green  Energy commitment. This solar Energy will  replace

corresponding high cost Thermal  Power & Grid  Power.

5       The previous year/period have been regrouped/rearranged wherever found necessary.

6        The above results are also available on `^rw`^r.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

Place: Ralpur

Date: 10.11.202Z
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Executive D]rec`or
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P:  +91  7714082333,  F:  +917714082234
C®r|.orate Address: Hira Arcade, Near New Bus Stand, Pondri,  Raipur -492001, Chhottisgorh, India

P:  +91  771  4082000,  F:  +?1  771  4057601
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Ha[I year ondod         Half year ondod
30th septombor,       30tli soptembor.

2022                                 2021
ru naudltedl                 lunoudltodl

638.46                             927.56
2.08

Cash Flow from operating activfro8
Prow(lo8s) before tax and exceptional items

Exceptional items

Non¢ash adjustment to reconclle profit before tax to not cash flows
Depreclationianortization
Lo88/(profit) on sale of property, plant and equipmem
Changes in  Fail value Of current lnvestmentg
Loss/(proffl) on  sale of nan-current Investments
Provls!on for omployeo benefits
Provlslon/A[lowancx3s for credit los9 on debtors

Interest Expenses
Interest Income
OPEFIATINC PROFIT BEFORE WOFtKING CAPITAL CIIAN¢ES
Movements in working capital :
Increase/(docrcase) in trade payable8
Increase/(decrease) in  other financlal llabililies
I ncreaso/(decrease) ln  other current liabimes
Increase/(docreaso) in Other non<uiront liabbtie8
0ocrcase/(increase) in trade rcoeivables
Decrease/(increase) in inventories
Decrease/(increase) jn other financlal assets
Decrease/(Increase) in other current assets

640. 54                           927.56

55. 25                                 50.38

(0 03)
0.09

(2-08)
033

(0`36)

(1.03)

(0.09)
070
0.13

14.15

678. 71                               989. 52

(158.22)                                  9.96
39.14                                    0.69
13,70                                    8.80

(2.78)
216.60

60. 1 5
700

(302 57)
1 0. 1 1

Casl. 9onorated from/(used ln ) oi)®ratlong                                                                                                                             561.86                          1,004.77

Net Cash fro`A/ from/`used ln) oporzltln activitloS                                                                           A                                  407,25                             783.17

Ca8li flo`rs from lnvcotlitg actJvma®B
Purchase of property.  plant and equlpmont,  includlng intanglble asect8 and CWIP
Prceoeds from sa!o of property. plant and oquipmont
Proceeds from sale Of non{urrent Investments
Increase Ln current Investments
I ncreace in non-current inve8tmonts

(I ncrease)/deereese in loang
lnvostments in bank deposits (having onginal maturfty ol more than three months)
lntorest r~ed
Not cosh flow from/(used ln) Invostlng activitlce

Cesli flow.s from flnanclng activrace
Repayment Of tone-tom bonowlng9
Proceeds/(repaymonl) Of short,term bolrowings (net)
Dividends pajd on equfty sharo8
lntoro8t peid

Not caeri flour from/(used ln) flnonclng 8ctiv"os
NET INCREASE/(DECREASE)  lN  CASH a  CASH EQUIVALENTS (A+B+C)

(189. 30)                                (87. 25)
0.52                                         1.12

10.51                                       0.52

00.00)
(91  35)

(45 00)
(5.51)
2.28

(132,99)
(119  80)

(455.20)
4200

(65.19)

(2.09)                                  (4 56)
6.54                                 7 55
4.45                                    2.99

0.09                                  0 07
2.91                                      0.50
1.45                                     2.42

Casl. and Cash Eq`Ih/8lents at tl.a end Of tl.a year

Componont8 of cash ancl cash oqulvatonts
Lwhinhand
DDeposits \whh original  maturit)/ Of Less than  3 months
\^tth banks-on current account

The Statement of Cash FIo\^/ has been prepared using lndirocl method as per lnd AS 7.- =>~~ckgiv-+~~-pe9± ~        Oodci`^/ari  power &  lspo. Limiled
An ISO 9001 :2015, ISO  14001 :2015 & lso 45001 :2018 cortifiod company

CIN  L2 7106CT1 ?99PLC013756

•eglstered Offlce and Works:  Plot No. 428/2, Phase  1,  Industrial Ar®o, Siltora, Roipur -493111, Chhottisgorh,  lndio
P:  +91  771  4082333,  F:  +91  771  4082234

C®rporate Address:  Hiro Arcade, Near New Bus Stand,  Pandri,  Roipur - 492001, Chhattisgarh, India
P:  +91  771  4082000,  F:  +91  771  4057601
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STA"ENI OF CONSOLIDATED UNAUDITEl) RESulTs FOR TiiE QUART:R a HALF yEAR ENDED 3OTii sEmMBER' 202Z

S,.No.
Particulars

CONsoulIATED
3 MomsENDED 6 MONTHS ENDED YEAR ENDED

30.09.2022 30.06.2022 30.09.2021 30.09.ZOZ2 30.09.Z021 3|.O,.Z02Z

unaudlted unaudited Unaudked Unaudited Unaudlted Aud'ted
1 Income

1,307.14 I,666.32 1,274.35 2,973.46 2,434.09 5,399.18Revenue from operations
Other lncome 26.20 16.06 2.68 42.26 3.78 29.37

Total Income 1,333.34 I,682.38 1,277.03 3,015.72 Z,437.87 5A28.55
2 EJ,Penses

768.40 781.75 494.12 1,550.15 954.48 2,300.70(a) Cost Of Materials Consumed
(1}) Purchase Of Traded Goods 3.31 102.19 29.70 105.50 29.70 153.75

(c I Changes in lnventonesofflnlshed goods, work-in-         progress 14.72 (32.05) 31.78 (17.33) (141.51) (62.74)and traded goods

(d) Employees benefit expenses 47.03 44.27 37.76 91.30 74.14 150.55

(e) Finance cost 2.71 4.00 11.55 6.71 30.11 19.69

(f)  Depreclatlon and amortlsatlon expenses 30.66 27.63 32.61 58.29 6S.14 104.70

(8) Other expenses Z42.87 309.35 244.62 552.22 478.45 992.75
Total Expenses 1,log.71 |,Z37.13 ae2.14 2,346.84 1,490.51 3,6S9.40

3 Share of Profit/(loss) Of Assoclates and jolnt ventures (2.96) (a.19) 24.64 (3.15) 49.00 65.17
Proflv(loss) from ordlnary activltle§ before exceptlonal ltene a 220.68 445.05 419.53 66S.73 996.36 1,834.32
tax  ( 1 -Z + 3'

5 Exceptional Items (37.82) (37.82) 98.74
6 I]roflt/(Loss) from ordtnery acth/Itles before tax ( 4 + 5 ) 220.68 445.05 381.71 665.73 958.54 1,933.07
7 Tax expense

CurrentTax 45.15 112.78 97.54 157.93 233.74 461.01

Deferred Tax 6.89 5.07 (7.77) 11.96 (4.39) (9.86)

8 Net Profiit/(Loss"ron ordlnary actMties after tax ( 6 -7 ) 168.ca 327.ZO 291.94 495.84 7Z9.19 1A81.92

9 Other comprehenslve `ncome/(expenses) for the Year, net of tax (8.90) (0.23) 3.89 (9.13) 38.71 57.11

10 Total Comprehenshre Income/(less|, Net of Tax ( 8no ) 159.74 326.97 Z95.83 486.71 767.90 1.539.03

11 Proflt/(loss) before tax from discontlnued operations (18.54)
1Z Tax Expense Of dlscontlnued ®peratlons (3.94)
13 Profit/(loss) after tax from dlscontlnued oporatlons (11-1Z) (14.61)
14 Prcht/(loss) for tlie perlod (10+13| 159.74 326.97 295.83 486.71 767.90 1j24A2
15 Profty(loss) lrom contlnuln8 operatlons for the Flerlod

ottrlbutablo to:
a) Owner of the Company 168.53 327.09 296.69 495.62 731.56 1,481.27

b) Nan Controlling Interest 0.11 0.11 (4.7S) 0.22 (2.37) 0.65

16 Prcht/`Ioss) from discontinued operatlon! for the period
attributable to:
a) Owner of the Company (14.61)

b) Non Contromng Interest

17 Other comprehenshre Income/(exi)enses) attributable to
a) Owrler of the Company (9.03) (0.69) 3-89 (9.72) 38.71 54.32

b)  Non  Controlling  Interest 0.13 0.46 0.00 0.59 2.79

18 Total comi)rehensive Income/Iloss) attributable to
a) Owner of the Company 159.50 326.40 300.S8 485.90 770.27 1,520.99

b) Non Controlling Interest 0.25 0.57 (4.75) 0.82 (2.37) 3.43

eel

19 Paid-up equity st`are capital (Face value of Rs.S/-each) 64.86 64.86 32.91 64.86 32.91 65.82

ZO Reserve excluding Revaluation reserve 3,246.50

21 i) Earnings Per Share (for contlnuing operation) of Rs.5/-each (not

12.99 25.21 22.54 38.21 55.57 112.52

annualised)

(a)  Basic

b)  Diluted 12.99 25.21 22.54 38.21 S5.57 112.52

il) Earnings Per Share (for discontinulng operation) Of Rs.5/-each

(1.11)

(not amualised)

(a)  Basic

(b)  Diluted '1.11)
22 i) Earnings Per Share (for continuing and dlscontlnuing operation)

12.99 25.21 Z2.S4 38.Z1 55.57 Ill.41
of Rs.5/-each (not annualised)

(:)::,sic:._ 12.99 Z5.Z1 22.54 38.21 S5.57 111.41

¥txpg=H-! z, ---==w=O==r=,:=[;i-;;=e=-------=--=-  --i---i  .------
`    a        I           .o    lso9001:2015.lsc:j4£;:;26°lsteredB#c!:PlotNo.428/2,PhasoLP:+91771408233 5 & lso 45001 :2018 certified companyCT19P9PLC013756IndustrialAreci,Siltara,Roipur -493111,  Chhottisgorh,  India3,F:+917714082234

Carp.rate Address: Hira Arcade,  Near Now Bus Stand, Pandri, Raipur -492001, Chhattisgorh, India
P:  +91  771  4082000,  F:  +91  771

www.godciworipowerispcit.com,www.hiragroup.com
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NOus :
1     The F`Lnancial  Results of the company for the quarter ended 30th September, 2022 have been reviewed by the Audit Commlttee and approved by

the Board of I)lrectors at thelr respective meetlngs held  or` 9th  & loth  November,2022 and the Limited  Review of the same has been carried out
by the Audltors.

2      These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,  2015 (lnd AS) prescrlbed  under Sectlon

133 Of the Companies Act, 2013 and other recognized  accounting practices and  policies to the extent applicable. The above results are prepared

after consolld@tlng results of all subsidiaries, joint-ventures and  associate companies except for two Joint-ventures namely Ralpur lnfra structure

Co.  ltd.  &  Chhat`lsgarh  Captive  Coal  Mlnlng  Llmlted  and  one  associate company  namely Chhattisgarh  lspat  Bhumi  Limited  due to  nan  availability

Of quarterly results, however the Impact of the same ls inslgnlflcant.
3      As per Pala 26 of lND AS-33, Eamlng Per Share for all periods presented, have been adjusted based on total number of shares after subdMslon   & Bonus lssue

4      The ccmpanyhas commissioned 70 MWsolar power plant on 06.08.2022 towards our Green  Energy commitment. This solar Energy will replace
corTespondlng hl8h cost Thermal  Power & Grld Power.

a      The Group is having a single primary business segment "Steel'' for which the group is having captive power plant. As the captive power plant is one of the part

of the production  process for the operating segment, the company has decided to aggi.egate operations of Power division Into one reportable Segment I.e.
'Steel' as per Para  12 of lnd ASIO8.  Further, the Biomass and wind Energy Plants(IPP) power plant Of one of the subsidiary company does not meet the criteria

of quantltative threshold as per pare 13 of lnd AS 108, therefore, the disclosure of segment information  ls not appllcable to the group.

6      The previous year/period have been regrouped/rearranged wherever found necessary.
7      The above results are also avallable on www.godawarlpowerlspat.com, w\^/w.bselndl@.com and www.nseindia.com.

Plae: Ralpur
Date: lo.11.ZOZZ

Forand°nifehr:h°e'kD:i:

Enecutivo Dlrector

CIN  L2 7106CT1999PLCO13756

keglslered Ofllc® and W®rks:  Plot No. 428/2, Phase  1, Industrial Area, Siltorci, Raipur -493111, Chhattisgarh,  India
P:  +91  771  4082333, F:  +91  771  4082234

C®rp®.tlle Address: Hira Arcade, Near Now Bus Stand,  Pandri, Raipur - 492001, Chhottisgorh,  India
P:  +91  771  4082000,  F:  +91  771  4057601

\^rww. godowaripowerispc]t. com, www. hi ragro u p. com
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Con8olldatod Ca8I` Flow Stat®mont for the Half Year Ended 30th So tombor, 2022 Flo. In Crone
Half year ended         I" year ended
30tli soptombor,         30th soptombor,

2022                                    2021
Iunaudkedl                   Iunauddedl

868J38                                      947. sO
37.82

Parucufar8

Caerl  Flow/ from operatlng acilvrllo.
Pproflt/(lo8a)beforotaxandexcopllonalitems

Excepun ifems

Nor.cash adjugthent to reconcllo profit before tax to net cash flowa
Dopreclatlonfamor6zation
Loos/Orofio on sole Of property. plant and equLpment
Changce in Fair value Of cunent inve38Trenl
Loss/(proffl) on sale of non<urrenl other investmonls
Provl8Ion for employee beneffl8
ProvialonIA[Iowanoes for credit loss on dobtor9

interest Expereeir-in-
OPEFtATtNG PROFIT BEFORE WORl{INC CAPITAL CHANGES

MMovementsinworkingcapit81.
Increase/(decrease) in frode payable8
Increase/(docrea8o) in other finaridal liabiuece
Increase/(decreeso) in other current liabilities
Increase/(decrease) In Other nomaJTTont Liablidoa
DDecroase/Qnceaso)intradoreceivables
DD©ase/Qncaease)inlnvontorfe8
DD©ase/Qnaeaso)irlotherflnanctala8sel8
DD©a8a/Qncroaedyinothorcurrentessots
DD©a8a/Qnaea8dyinotherrionculTentassetg

58.20

(a  55)
(0.09)

a.69

(a.36)

65.14

(1.11)

(0.09)
0.90
0.13

30.11

710.42                                    1.002.05

(160.31)
47.73

(103.25)

(2.78)
213.65

34.36
7.00

(333.13)
15,34

9.16

5.30
6.89
1.61

114.72

(55.66)

(38.93)

Cash generated from/(u.ed ln ) op®mtlort8                                                                                                              429.05                                 1,023.95
Direct (axog pale (net Of refunds)

Not cash flow from/(ue®d ln) operatlng actMtlco                                                            A                                    263.49                                     795.74

Cash flow/a from  lnve8tlng actlvltlo8
Purch8so oT property. plant and equipment, `ncludlng Intangible a8sel8 and CWIP

Proceeds from 8alo Of property, plant and oqulpment
Proceeds from 98Ie Of nonalirenl other lnvo3tmentg

(lnceese)/deereaso `n nonaJment other lnve8frots
Changes Ln contol
Purchase a/ Cu/Tent lnveswhents
Decrease/(lncreego) ln loans
Praceed8/(`nve8tmont) from/in bank deposlt8 (having original mafurtty Of more

than three months)
Intero8t recoivod

Not ca.I. flour from/(used ln) lnv®®tlrig ac(Mtieg

Caeb flo`^r8 from fln8nclno activitl®.
Proced8/(F`opeynwh) of lone-ten borro`whos
Proeeed3/(Ropeyment) Of sholl-torn borro`^ings
Dlvldend9 pald on oqufty shae8
lntoro8t peld

Not cash flow from/(Li8ed ln) flnanclnq actJvltlco
NET INCREASE/(DECREASE)  lN CASH a CASH EQUIVALENTS (A+a+C)

Cash and Cash Equivalents at the beolnnino of the year
Cash and Cast. EquivaJentg on tiusine83 combination

(284.61)
1.61

5.82

(89.84)
(5.00)

148.55

49.56

22.85

(102.88)
1.47

a.52

(70.00)
(45.00)

(6-97)

2.57

(0.77)
1.47

(119.80)

(489.00)
25.65

(05.19)

(13.40)                                          10.80
11.00                                               9.83

9.12

Cash.nd cI)sl. Equivalent. at tl`® and of the yoer                                                                                                6.72                                     2e.63

Compon®nta ol cash and cash ®qulvalont8
Cash ln hand
Stamp ln hand
Balance. with banks:

On currant 8ccountg                                                                                                                                                                        3.63

0.12

0.01

21.20
5.30

0.72                                      2®.63

Reglslered Ofllce and Works:  Plot No. 428/2, Phase  1,  Industrial Area, Siltara, Roipur -493111, Chhattisgorh,  India

P:  +91  7714082333,  F:  +91  7714082234

Corporate Address: Hira Arcade,  Near Now Bus Stand,  Pondri, Roipur -492001, Chhottisgarh, India
P:  +91   7714082000,  F:  +917714057601

`w\^r.godclwaripowerispot.com,ww`^r.hiragroup.com
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CODAWARI  POWER & ISPAT

STATEMENT OF AssET8 a LIABILITIES As ON 3OTH 8EPTEMBER'2022

i--rm
qH a® HtHT a ch

( Ro. In Crorco)

Sr.NO. Pardeularo
STANDALONE CONSOLIDATED

30.09.2022 31.03.2022 30.09.2022 31.03.2022
Unaudltod Audnd Unal[dnd Audited

A ASSETS

1,687 76 1 ,299.4e 1,819.67 1,412.80

12 Nod {urront 88sote
(a)  Property,  plant and Eciuipment
(b) Capjtal work-in-progress 153.71 416.37 483.73 642.74

(c) Other Intangible assets 77.4153652 82.57341.35 7744 82.55

(d)  Goodwill  on  con8olldatton 231 34.13

(e)  Investment in aosoclateo and joint ventures 172.48 207.43

(I ) Firrancial a8set8
14.83 31.94(I)  lnve8tment8

(IL)  Other financlal as8ots 651 3219 7.55 3383
(a I Cmer nan current assetg 46.94 5t97 57.93 63.38

Sub Total - Nan Current A8eot8 2,510.86 2.223.26 2.635.75 2.508.88
Cunentqseeta

684 24 744 39292.72 e39.28 873.63349.92(a) Inventories
(b)  Flnancial a8set8

5.09 5.09(I) Cunent lnvogment
(il) Trade Receivables 7648 136.64

(ili)  Cash  and cash  equivalents 4`44 6.54 672 11.00

(iv) Bank balances other than (ii) above 514.84 542  1 4 540.91 563  71

(v) Loans 24.50 189.53 98.69 ?47.24
(vi) Other financial essetg 3.00 10.00 3.00 10.00

(c) Current tax assets (net)
583.27 273.31 658.68 325 55(dl Other current assetg

Sub Total - Curron( Aosots 1 ,895.88 2.OcO.63 2,289.00 2.381.05
Tctal A8sets 4.406.71 4,281.88 4,924.74 4,889.93

a EQUITY AND  LIABILITIES

68.22 68.22 64.86 65.82

123 Eau'TY
(a) Equity Share capital

(b)  Other equity 3.381  87 3.025 53 3.557.49 3,246.50

(cl  Non Contro[Iina/MLnontv Interest 40.81 129  83

Sub Tctal - Eaultv 3.450.09 3.0®3.75 3.663.16 3„2.1e
LIABILITIES

1 1 . 28 14.05

9.41 10,17

Non{urront llabilidos

(a)  Financial  Liabilities

(I)  Borrowlng8
(Ii)  Other nonourrent financial  li8bilitie9 11.28 14.08

(b)  Provlslon§ 2683 2323 163 2511

(c)  Deferred Tar Liabilitios (net) 161.28 149.78 1 9 1 . 54 163.39

Sul} Total - Non Current Llal}llities 199.39 187.06 213.86 212.73
Current llabllltlo8

262.52 395.51 419.76 418.29
(a)  Fjnencial  Liabilitjes

(i) Borrowngg
(ii) Trade Payableg

- total outstanding dues o/ mucro onterpnseg
1.50 0.10 166 0.17and anll entorprtso8

- total outstanding duos a/ crodtor8 other then
304.86 464.54 367.64 529.44mlcro entorpr(sos end   Small en`orprLses

(iii)   Other financial  liabilities 7§.98 36.38 99.80 51.58

(b) Other current liabilities 60.67 46.97 7083 174.08

(c)  Provislon8 143 1`24 29.02 138

/d`  CuiTent tax liabilities (net` 50.21 56,35 5902 60` 1 1

Sul. Total -Current Llabllltloe 767.2® 1.001.07 1.047.73 1.235.04

Total Equfty and Llab[]iuoe 4,406.71 4,281.88 a.924.74 4.889.93
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JDS & Co
CHARTERED ACCOUNTANTS

6-CENTRAL AVENUE,  CHOUBE  COLONY,

RAIPUR -492001   (C.G.),

PHONE:  0771  -4041236,

E-mail  : jdscc>raipur@gmail.com

TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

\^le    have   reviewed   the   accompanying    statement   of   standalone unaudited financial results ('the

Statement')  of  Godawari   Power  &  lspat  Limited   (the  Company')  for  the  quarter  ended  30th

September,  2022 and  the  year to  date  results  for  the  period  181  April  2022  to  30th  September,

2022,  being  submitted  by  the  company  pursuant to  the  requirements  of  Regulation  33  of the  SEBl

(Listng Obligatlons and Disclosure Requirements) Regulatlons, 2015 (as amended),  includlng relevant

circulars issued by the SEBl from time to time.

This statement, which is the responsibilfty of the Company's Management and  has been approved by

the  Company's   Board   of  Directors,   has   been   prepared   ln  accordance  with  the  recognrdon   and

measurement principles  laid down  in  Indian Accounting  Standard  34,  Interim  Financial  Reportlng  (`lnd

AS   34'),   prescribed   under   sectlon   133   of  the   Companies   Act,   2013   (`the   Act'),   SEBI   Circular

CIR/CFD/FAcre2#016 dated 5th July,  2016,  (herein after referred to as `the SEBI Cfroular'),  and other

accountlng  principles generally  accepted  ln  India.  Our responsibilfty  ls  to express  a  conclusion  on  the

Statement based on our review.

V\le conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE)  2410  "Review  of  Interim  Financial  Information  Perfumed  by  the  Independent  Auditor  of the

Entfty", issued by the Institute of Chartered Accountants of India. A review of Interim financial information

consists of making  inquiries,  primarily of persons responsible for financial and accounting  matters,  and

applying  anapecal  and  other review  procedures.  A review is  substantially  less  ln  scope than  an  audit

conducted in accordance with the Standards on Auditing specified under sect]on 143(10) of the Act, and

consequently,  does not enable us to obtaln  assurance that we would  become avvare of all significant

matters that might be identlfied in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the  accompanying  Statement,  prepared  in  accordance  with  the  recognition  and  measurement

principles laid down in lnd AS 34,  prescribed under sectlon  133 of the Act, the SEBI Circular, and other

accounting  principles  generally  accepted  in  India,  has  not  disclosed  the  informat]on  required  to  be

disclosed  in  accordance wth  the  requirements Of Regulation  33  of the  SEBl  (Listing  Obligatlons  and

Disclosure Requifements)  Regulations,  2015  (as amended),  including  the manner in which  it  is to  be

disclosed, or that it confains any materlal missfatement.
For JDS & Co.

(Firm's Registra
Chartere

(OP Sin

18400C)

(Membership No.  051909)

UDIN: 2 1 0S I C} oq 8CSH a E 117 9

place:  Raipur
Date:  10.11.2022



JDS & Co
CHARTERED ACCOUNTANTS

6-CENTRAL AVENUE,  CHOuBE  COLONY,
RAIPUR  -492001   (C.G.),

PHONE:  07714041236,
E-mail : jdscoraipur@gmail.com

To ThE EroARD oF DiRECTORs oF

GODAWARI pO\^rER AND IspAT LiMiTED

1.         We  ha\re  reviewed  the  accompanying  statement of unandited  consolidated  financial  results

('the Staternent') Of Godawari  Power & lspat Limited ('the Parent) and  its subsidiaries  (the
Parent  and  its  subsidiaries  together  referred  to  as  `the  Group),  and  its  share  Of  the  net

profit/(loss) after tax and total comprehensive income/loss Of its associates and joint ventures
for the quarter ended 30th September, 2022 and the consolidated year to date results for the

period  lot April 2022 to 30th September,  2022,  being submitted by the Parent pursuant to the
requirement    Of    F3egulation     33     Of    the     SEBI     ousting     Obligations     and     Disclosure

Requlrements)  Regulations,  2015  (as  amended),   including  relevant  circulars  issued   by

the  SEBI  from time to tlme.

2.          This statement, which is the respomsibilfty of the  parent's Management and approved  by the
Parent's  Board  Of  Directors,   has  been  prepared  in  accordance  with  the  recognition  and
measurement   principles   laid   down   in   Indian  Accounting   Standard   34   ulnterim   Flnancial

Reporting"  (`lnd  AS  34),  prescribed  under  Section  133  Of  the  Companies  Act,  2013  (`the
Act'),  SEBI  Circular CIR/CFDIfAC/62/2016 dated  5th July,  2016,  (herein  after referred to as
`the   SEBI   Circular'),   and   other   accounting   principles   generally   accepted   in   India.   Our

responsibilfty is to express a conclusion on the Statement based on our review.

3.         \^le  conducted  our  review  Of  the  Statement  in  accordance  with  the  Standard  on  Review
Engagements   (SRE)   2410   "Review   Of   lntenm   Financial   lnformatlon   Performed   by   the
Independent Auditor Of the  Entity",  issued  dy the  Institute  Of Chartered Accountants  Of India.
A  review  Of  interim  financial  information  consists  Of  making  inquiries,  pnmarily  Of  persons

responsible  for  financial  and  accounting  matters,  and  applying  analytical  and  other  review

procedures.  A  review is  substantially  less  in  scope than  an  audit conducted  in  accordance
with  Standards  on  Auditing  specified  under  section  143(10)  Of the  Act,  and  consequently,

does  not  enable  us  to  obtain  assurance  that  we  would  become  aware  Of  all  sisnificant
matters that might be identified in an audit. Aocordingly, we do not express an audit oplnlon.

\^te      also       performed       procedures       in       accordance      with      the       SEBI       Circular
CIR/CFD/CMD1/44/2021  dated 29th  March,  2020  issued  by the  SEBl  under Regulation  33

(8)  of the  SERA  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  (as
amended), to the extent applicable.

4.          The  statement includes the results  of the following  entities:

List Of the  subsidiaries:

Godawari  Energy  Llmited,  Hira  Ferro AIIoys  Llmited  and Alok Ferro AIIoys  Llmited  (w.e.f.
28.06.2022).

List Of Associates and Joint Ventures:

Ardent Steels  Limited



5.           Based on our review conducted and procedures performed as stated  in  paragraph 3 above
and  upon  consideration  of the  review reports  of other auditors  referred  to  in  paragraph  6
below,  nothing  has come to our attention that causes us to believe that the accompanying
Statement,  prepared  in  accordance with  the  recognition  and  measurement  principles  laid
down  in  lnd  AS  34,  prescribed  under section  133  of the Act,  the  SEBI  Circular  and  other
accounting   principles   generally   accepted   in   India,   has   not   disclosed   the   information
required  to  be  disclosed  in  accordance  with  the  requirements  of  Regulation  33  of  the
SEBl  (Listing  Obligations  and  Disclosure  Requirements)  RegLilations,  2015  (as  amended),
i,icluding  the   manner   in   which   it   is  to   be   disclosed,   or  that  it   contains   any   material
misstatement.

6.           We   did   not   review   the   interim   financial   results   of   one   subsidiaries   included    in   the
Statement,  whose financial  information reflects total assets  of Rs.190.32  Crores as  at 30th
September,  2022  and  total  revenues  of Rs.21.08  Crores  and  Rs.21.32  Crores,  total  net

prow(loss)   after   tax   of   Rs.0.47    Crore   and    Rs.0.54   Crores,    total   comprehensive
income/(loss) of Rs.3.44 Crores and  Rs.3.56 Crores for the quarter and six months ended
30th  September,  2022,  respectively  and  cash  flows  (net)  of  Rs.  7.05  Crores  for  the  six
months  period  ended  30th   September,  2022,  as  considered   in  the  Statement.  These
interim  financial  results  have  been  reviewed  by  other  auditor  whose  report  has  been
furnished  to  us  by  the  Management,  and  our  conclusion  in  so  far  as  it  relates  to  the
amounts and  disclosures  included  in  respect of these  subsidiaries,  is  based solely on the
report of such other auditor and the procedures performed  by  us as stated  in  paragraph 3
above.  Our conclusion on the Statement is not modified in respect of this matter.

7.           In  the  case  of two joint ventures  and  one  associate  company  the financial  information  for
the quarter and six months ended September 30, 2022 are not available.  In the absence of
their financial  infomation  for the  quarter  and  six  months  ended  September 30,  2022,  the
Group's share of profit/(loss) of these joint ventures and associates have not been included
in the Consolidated  Financial results.  According to the  information  and  explanations  given

to  us  by  ttie  Management,  tliese  entities  Group.s  share  of profiv(loss)  are  not  material  to
the Group. Our report is not qualified in respect of this matter.

For JDS & Co.

(Partner)
(Membership No. 051909)

UDIN: 2 2 0S I q 09 a C.SIT A 7/9 /
Place:  Raipur
Date:  10.11.2022


