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HIFEL
GODAWARI POWER & lspAT

DECLARATION BY TIIE BOARI) OF DIRECTORS

DDeclaration as required under clause (ixl and clause (xl of Schedule I to the SEBI Buvback
Rewhtious:

1.          The company confims that there are no defaults subsisting in the repayment of deposits,
interest payment thereon, redemption of debentures or payment of interest thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any tern
loans or interest payable thereon to any financial institution or banking company.

2.          As  required by  clause  (x)  of schedule  I  in  accordance  with Regulation  5(iv)(b)  of the
SEBI Bnyback Regulations, the Board hereby confirms that it has made a full enquiry into the
affairs and prospects of the Company and after taking into account the financial position of the
Company including the prQjectious and also considering all contingent lial]ilities, has formed an
opinion that:

•     That immediately following the date of the Board Meeting i.e., March 18, 2023 there will be
no grounds on which the Company can be found unable to pay its debts;

•     That as regards the Company's prospects for the year immediately following the date of the
Board Meeting, and having regard to the Board's intention with respect to the management of
the  Company's business  during that year and to  the  amount  and  character of the  financial
resources which will in the Board's view be availal.le to the Company during that year, the
Company  will  be  al>le  to  meet  its  lial]ilities  as  and  when  they  fall  due  and  will  not  be
rendered insolvent within a period of one year from the date of the Board Meeting;

•     In forming the aforesaid opinion, the Board has taken into  account the liabilities (including

prospective  and  contingent  lial.ilities)  as  if the  Company  were  being  wound  up  under the
provisions of the Companies Act and the Insolvency and Bankruptcy Code, 2016.

This declaration is made and issued under the authority of the Board of Directors in terms of the
resolution passed at the meeting of held on Saturday, March 18, 2023.
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Managing Director

DIN: 00479747

the Board of Directors of Godawari Power & Ispat Limited
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AbhishekAgrawal

Executive D irector

DIN: 02434507
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Yarra Chandra Rao

Company Secretary and Compliance
Officer

Membership No: FCS 3679

Godowari Power & lspal Limited
An  ISO 9001 :2015,  ISO  14001 :2015 & ISO 45001 :2018 certified company

CIN  L27I 06CT19?9PLCO13756

Registered  Office  and Works:  Plot No.  428/2,  Phase  1,  lndustriol Area,  Siltc]rc],  Roipur -493111,  Chhattisgarh,  India
P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hiro Arcade, Necir New Bus Stand,  Pandri,  Raipur -492001, Chhattisgarh, lndio
P:  +91  7714082000,  F:  +917714057601

www.godowaripowerispat.com,w\^r\^/.hiragroup.com


