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HIFEL
GODAWARI  POWER & lspAT

REF: GPILINSE&BSE/2023/ 513 5

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001.

Scrip Code: BSE: S32734

Dear Sirs/Madam

Date: 20.05.2023

To,
National Stock Exchange of India Limited
Exchange Plaza, C/1, Block G,

Bandra Kurla Complex, Bandra (East),
Mumbai-400051.

Scrip Code: GPIL

Sub: Outcome of the Board Meeting - 20.05.2023
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1.   The  Board  of  Directors  has  approved  the  Audited   Standalone  &  Consolidated  Financial
Results  for  the  quarter  and  year  ended  on  3lst  March,  2023.  Pursuant  to  Regulation  33  of
SEBI  (Listing  Obligation  and  Disclosure  Requirement)  Regulation  2015,  we  are  enclosing
herewith the Audited Standalone  and Consolidated Financial  Results of the Company along
with the Unmodified Independent Audit Reports of the Statutory Auditors on the Standalone
and  Consolidated  Financial  Results  of the  company for the  quarter  and  year  ended  on  3 lst
March, 2023 collectively as Annexure -A.

We  hereby  declare  that   Statutory  Auditors  of  the  Company  M/s   Singhi   &   Co.   (Firm
Registration No.  302049E) have  expressed their Unmodified Opinions in respect of Audited
Standalone and Consolidated Financial Statement for the year ended on 31 st March, 2023.

2.   The Board of Directors has recommended the payment of Final dividend of Rs. 4/-per share
(i.e.  80%)  on  equity share of Rs.  5/-  each  for the FY  2022-23  on the  entire paid  up  equity
share  capital  of the  Company  i.e.   13,59,44,988  equity  shares  of nominal  value  of Rs.  5/-
each. The Dividend recommended by the Board of Directors of the Company is subject to the
approval of the shareholders at the ensuing Annual General Meeting of the Company.

3.   The  24th  Annual  General  Meeting  (AGM)  of  the  Company  is  scheduled  to  be  held  on
Saturday the  16th    September,  2023  at  11:30  AM  through  Video  conferencing.  The  notice
will be circulated to the members of the company in due course.

Godawari Power & lspat
An  ISO 9001 :2015,  lso  14001 :2015 &  lso 45001 :2018 certified  company

CIN  L27106CT1999PLCO13756

Regislered  Office  and Works:  Plot No.  428/2,  Phase  1,  Industrial Area,  Siltarc],  Roipur -493111,  Chhc]ttisgarh,  India

P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hiro Arcade,  Near New Bus Stand,  Pcindri,  Raipur -492001, Chhcittisgorh,  India

P:  +91   7714082000,  F:  +91   7714057601

www.godciwaripowerispcit.com,www.hiragroup.com
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The Company has fixed  19`h August, 2023  as Record date for the purpose of ascertaining the
entitlement  of members  for  the  final  dividend  for  the  financial  year  2022-23.  If the  final
dividend,  as  recommended  by  the  Board  of Directors,  is  approved  in  the  ensuing  Annual
General  Meeting,  payment  of such  dividend,  subject  to  deduction  of tax  at  source,  will  be
made on or after 20th September 2023.

5.      Approved the re-appointment ofM/s. OPS & Co chartered Accountants (Firm Reg. 017819C),
as lnternal Auditors of the Company for the Financial Year 2023-24.

6.       Approved  the  re-appointment  of  M/s.  Sanat  Joshi  &  Associates,  Cost  Accountants  (Firm
Regn.000506) as Cost Auditors of the Company for the Financial Year 2023-24.

7.       Approved the re-appointment of cs Tanveer Kaur Tuteja, Practising company secretaries,
(FCS 7704, CP 8512) as Secretarial Auditor of the Company for the Financial Year 2023-24.

The meeting was commenced at  11 :30 A.M. and concluded at 03.00 P.M.

Thanking you,

Yours faithfully,

FOR, GODAWARI POWER AND ISPAT LIMITED

c-Le `
Y.C. RAO
COMPANY SECRETARY
Encl: As Above

Godowari  Power & Ispat Limited
An  lso 9001 :2015,  lso  14001 :2015 a lso 45001 :2018 corlified company

CIN  L27106CTl 999PLCO13756

tegistered Oflice and Works:  Plot No. 428/2,  Phase  I,  Industrial Areci, Siltciro,  Raipur -493111, Chhattisgcirh,  India
P:  +917714082333,  F:  +91   7714082234

C®rporale Address: Hira Arcade, Necir New Bus Stand,  Pandri,  Rciipur - 492001, Chhattisgarh, Indici
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2023                         (Rs.  In  crores)

S,.NO.
Particulars

STAND ALON E

3 MONTll ENDED YEAR E NDED

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited unaudited Audited Audited Audited

1 IncomeRevenue from operations
1,222.87 1,378.12 1,300.24 5,284.72 5,074.60

Other Income 24.96 33.58 10.01 96.24 18.34

Total Income from Operations 1,Z47.83 1'411.70 1,310.25 5,380.96 5,092.94

2 Expenses
589.16 742.01 557.05 2,763.42 2,137.79(a ) Cost of Materials Consumed

(b )  Purchase of stock-in-trade 44.33 223.70 56.23 352.57 137.07

(c ) Changes in  inventories of finished goods, work-in- 45.69 (18.32) 62.23 (3.55) (45.25)
progress and stock-in-trade

(d ) Employees benefit expenses 46.69 43.48 39.00 172.50 143.29

(e  )  Finance cost 4.76 5.94 0.37 15.20 17.35

(f ) Depreciation and amortisation expenses 30.42 31.33 25.75 117.00 101.75

(g ) Other expenses 222.64 210.62 213.77 888.28 920.71

Total Expenses 983.68 1,238.76 954.40 4,305.41 3,412.71

3 Proflt/(loss) from ordinary activities before exceptlona I Items
264.1S 172.94 355.85 1,075.55 1,680.23&tax  ( 1 . 2 )

4 Exceptiona I I ncome/(Expenses) 98.74 2.08 98.74

5 Profit/(Loss)  from ordinary activities before tax  ( 3 + 4 ) 264.15 172.94 454.59 1,077.63 1,778.97

6 Tax exoense
Current Tax 63.47 40.42 106.50 252.36 439.85

Deferred Tax 8.78 6.11 (11.38) 27.04 (11.84)

7 Profit/|loss) for the period (5 - 6) 191.90 126.41 359.47 798.Z3 1,350.97

8 Other comprehensive income/(expenses) net of tax (6.80) 1.03 (2.07) (9.55) 2.35

9 Total Comprehensive income net of tax (7 + 8) 185.10 127.44 357.40 788.68 1,353.32

10 Paid-up Equity share capital (Face Value of Rs.5/-each) 68.22 68.22 68.22 68.22 68.22

11 Reserves excluding Revaluation  reserve 3,694.03 3,025.53

12 i) Earnings  Per Share of Rs.5/-each  (not annualised)

14.06 9.26 26.35 58.50 99.01(a)  Basic

(b)  Diluted 14.06 9.26 26.35 S8.50 99.01

NOTES :

1     The Financial  Results of the company for the year ended 31st  March,  2023  have been  reviewed  by the Audit Committee and approved by the

Board of Directors at their respective meetings held on 19th & 20th May, 2023.

Z     These results have been  prepared  in accordance with the Companies (Indian Accounting Standards)  Rules, 2015 (lnd AS) prescribed under

Section  133 of the Companies Act,  2013 and other recognized accounting practices and policies to the extent applicable.

3    The Board of Directors of the Company has recommended a dividend of Rs.4/-per share  for the year ended March 31, 2023.

4     Figures fc)r the  quarter ended  March  31,  2023  &  March  31,  2022  represent the difference  between  audited  figures  in  respect of full financial

year and the published figures  upto 9  months of respective financial years.
5    The figures for the correspending previous periods have been regrouped/rearranged wherever found necessary.

6    The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Directors

Place: Raipur

Date: 20.05.20Z3
Godawari Power & Ispa. Limited

An  lso 9001 :2015,  lso  14001 :2015 & lso 45001 :2018 certified

CIN  L27106CT1 ?99PLC013756

negistered Office and Works:  Plot No. 428/2,  Phase  1,  Industrial Area, Siltara,

P:  +917714082333,  F:  +91  7714082234

r\th<` hek Agrawal

Executive Director

•dr-1>¢,t`,'€hhattisgorh,India

Corporate Address:  Hiro Arcade,  Nocir New Bus Stand, Pondri,  Roipur -492001, Chhottisgorh, India

P:  +91   771  4082000,  F:  +91  771  4057601

ww\^r.godciwaripowerispcit.com,ww`^/.hiragroup.com



Year ended                 Year ended
31st lvlarch,                 31st March,

2023                                 2022
fAuditodi                       (Aud itedi

1,077.63                           1,778.97

117.00                                   101.74

(0.01 )                                   a.27)
(0.10)

Particulars

Casl` Flow from operating activitlos
Proft/(loss) before tax
Nori-cash adjustment to reconcile profit before tax to nat cash flc)\^rsi

Depreclation/amortization

Loss/(profit) on sale of property,  plant & equipment
Loss/(proft) on sale of non€un.ent investments
Fair value of financial assets through profit & loss

Corporate gilrantee commisslon
Unwinding  Interest
Provision for employee benefits
Provlsion/AIlowances for credlt loss on debtors

lntere8t Expenses
Interest Income
Excaptional Item

OPEFIATING PROFIT BEFORE WORl{ING CAPITAL CHANGES
Movements ln worklng capltal  :

Increase/(decrease) in trade payables
I ncrease/(decrease)  in  other financial  Iiat>ili`ie8

Increase/(decrease) in other current llabllltles
Decrease/(increase)  In trade reeeivables
Decrease/(increase)  In  lnventorles
Decrease/(Increase)  in other financial assets
Decrease/(Increase)  In other current assets

Increase)  in other non-current asscts

(4.58)
(2.97)
(0.69)
5.39

(5.17)
15.21

(48.35)

2.84

(1.40)
17.35

(15.72)

1,151.38                             1,782.67

(0.98)
(28  13)

5.50
30.47
73.84
10.00

95.45
16.35

271.19

2.23
33.21

(25.19)

(246.30)
(10.00)

(104.03)

Ca8h gonoratod from/(used  ln ) oporation8                                                                                                                               1,353.88                           1,683.33
Direct taxes paid (net of refunds)

Opera'in activities                                                                                     A                                  1,059.71                              1,270.16
Cash flo`ms from investing activitieo
Purchase of property.  plant & equipment,  including Intangible assets and CWIP
Proceeds from sale of property,  plant & equipment
Proceeds from sale of non-urrent Investments
Increase ln nan-current Investments
Purchase of Short term investments

(increase)/decrease in loans
Investments rn bank deposits (having onginal maturity of more than three  months)
I nterest recelved
Not cash flow/ from/(used in) investing activltlos
Cash flows froiTi flnancing actlvltlos
Transaction Cost on issue Of bonus shal.es
Repayment of long-term  borrowings
Proceeds/(Repayment) of short-term borrowlngs
Finance Cost
Interim  Dlvidond pald on equlty shares

Net cash flow from/(used in) financing activities
NET INCREASE/(DECREASE)  lN  CASH  & CASH  EQUIVALENTS (A+B+C)

Cash and Cash Equivalents at the beginning Of the year

(323 , 32)                            (453. 39)
a.55                                  2.74

12.17                                 352.42

(313.71 )

(45.00)
24.08

312.27
48.35

(243.97)

(189.53)

(533.66)
15.72

1,049.67

(252.55)
(15.21)

(0.37)
(455.20)
316.62

(17.35)

387.54                                    (1.00)
6.54                                   7.54

oa I                                                                                                           394.08                                  6. 54
Components Of cash and casli equlvalents
Cash in hand
Deposlt with origlnal matunty or less than three months
With  banks- on current accoun(

With banks- on cash Credit aooount (deblt balance)

0.06
359.60

10.29

24.13
394 08                                   6`54

The Statement Of Cash  Flow has been prepared  using  lndlrect method as per lnd AS 7.

Godawari Power & lspal Limiled
An  lso 9001 :2015, lso  14001 :201 S & lso 45001 :2018 certffied company

CIN  L27106CT1999PLCO13756

Regls.ered Office and Works:  Plot No. 428/2,  Phase  1,  lndustriol Area, Siltara,

P:  +91   7714082333,  F:  +91   7714082234
Raipur -493111,  Ch

Corporate Address:  Hiro Arcade,  Near New Bus Stand, Pcindri,  Raipur -492001, Chhattisgorh,

P:  +P1   771  4082000,  F:  +91  771  4057601

www.godawcwipowerispat.com,www.hiragroup.com
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR TIJE QUARTER AND YEAR ENDED 31ST MARCH` 2023

(Rs. In Crores)

S,.No.
Partlculars

CONSOLIDATED

3  MONTHS  ENDED YEAR ENDED

31.03.Z023 31.1Z.202Z 31.03.Z02Z 31.03.20Z3 31.03.ZOZ2

Audited Unaudited Audited Audlted Aud'ted
1 Income

1,316.59 1,462.99 1,437.93 5,753.04 5,399.18Revenue from operations

Other Income 25.68 36.12 17.97 104.06 29.37

Total Income from Operatlons 1,342.27 1,499.11 1,455.89 5,857.10 5,428.5S

Z Expenses

649.71 792.59 640.28 2,992.45 2,300.70(a) Cost of Materials Consumed

(b) Purchase of stock-in-trade 49.97 220.07 51.41 375.54 153.75

c) Changes in inventories of finished goods, work-in-
32.93 (17.87) 51.61 (Z.27) (62.74)

progress and  stock-in-trade
d)  Employees benefit expenses 51.75 48.36 42.97 191.41 150.55

(e)  Finance cost 6.44 7.25 0.98 20.40 19.69

(f) Depreciation and amortisation expenses 32.24 33.01 27.18 123.54 104.70

g) Other expenses 264.22 246.75 254.50 1,063.19 992.75
rota I Expenses 1,087.26 1,330.16 1,068.94 4,764.26 3,659.40

3 Share of Profit/(loss) of Associates and joint ventures 3.01 4.61 7.25 4.47 65.17

4 Profl`/(Loss) from ordli`ary actMtles before exceptlonal items
258.02 173.56 394.21 1,097.31 1,834.32a tax  ( I - 2 + 3)

5 Exceptional itmes (14.73 98.74 (14.73) 98.74
6 Profit/(Loss) from ordinary actlvltles before tax ( 4 + 5 ) 243.29 173.56 492.95 1,082.58 1,933.07
7 Tax expense

Current Tax 55.38 39.63 116.79 252.94 461.01

Deferred Tax 18.37 5.95 (16.17) 36.28 (9.86)
8 Net Profit/(loss)from ordinary actlvltles after tax ( 6 - 7 ) 169.54 127.98 39Z.33 793.36 1,481,92
9 Other comprehensive  income/(expenses) for the year,  net oftax

(16.22) 11.02 18.07 (14.33) 57.11

10 Profit/(loss) after tax from contlrLuing operations ( 8 + 9 ) 153.32 139.00 410.40 779.03 1,539.03
11 Profit/(loss) before tax from discontinued operations (18.54)
12 Tax Expense of discontinued operations (3.94)
13 Profit/(loss) after tax from dlscontl nued operatlons (11.12) (14.61)
14 Profit/(loss) lor the period (10+13) 153.3Z 139.00 410,40 779.03 1,524.42
15 Profit/(loss) from continulng operations for the yea r

attributable to:
a) Owner of the Company 169.57 128.21 406.52 793.40 1,481.27

b)  Non  Controlling  Interest (0.03) (0.23) (14.18 (0.04 0.65

16 Profit^loss) from discontlnued operations for the year
attributable to:
a) Owner of the Company (14.61)
b)  Non Contromng Interest

17 Other comprehensive Income/(expenses) attrlbutable to :
a) Owner of the company (13.03) 7.29 15.31 (1S.46) 54.32

b)  Nan Controlling Interest (3.19) 3.73 2.76 1.13 2.79

18 Total comprehenslve Income/(loss) attrlbutable to
a) Owner of the Company 156.54 135.50 421.83 777.94 1,520.99
b)  Nan Controlling Interest (3.22) 3.50 (11.43) 1.09 3.43

Godowori Power & Ispal Limiled
An lso 9001 :2015,  lso  14001 :2015 &  lso 45001 :2018 c®rtifiod compciny

CIN  L2 7106CT 1999PLC013 756
Registered Office and Works:  Plot No. 428/2, Phase  I , Industrial Area, Siltoro,  Rciipur -493111, Chhattis;`g;brlh`did

P:  +91  7714082333,  F:  +917714082234
Corp®rale Address:  Hiro Arccide,  Near New Bus Stand,  Pondri, Roipur -492001, Chhottisgorh,  India

P:  +91   7714082000,  F:  +917714057601

www.godciwaripowerispcit.com,ww`r.hirogroup.com
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Sr.NO.
Partlculars

CONSOLIDATED

3 MONTHS ENDED YEAR  ENDED

31.03.20Z3 31.12.Z022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudlted Audited Audited Audlted

19 Paid-up equity share capital (Face value of Rs.5/-each) 64.86 64.86 65.82 64.86 65.82

20 Reserves excluding Revaluation  reserve 3,840.59 3,246.50

21 i)  Eamin8s Per Share (for continuing operation) of Rs.S/-each

13.07 9.88 30.88 61.16 112.52

(not annualised)

(a)  Basic

(b)  Diluted 13.07 9.88 30.88 61.16 112.52

i) Earnings Per Share (for discontinuing operation) of Rs.5/-each

(1.11)

(not annualised)

(a)  Basic

(b)  Diluted (1.11)

22 i) Earnings Per Share (for continuing and discontinuing operation)

13.07 9.88 30.88 61.16 111.41

of Rs.5/-each (not annualised)

(a)  Basic

(b)  Diluted 13.07 9.88 30.88 61.16 111.41

NOTES  :

1      The  Financial  f`esults  of  the  company  for  the  year  ended  31st  March,  2023  have  been  reviewed  by  the  Audit  Committee  and  approved  by  the  Board  of

I)irectors at their respective meetings held on  19th & 20th  May, 2023.

2       These  results  have  been  prepared  in  accordance with the Companies (Indian Accoiinting Standards)  Rules,  2015 (lnd AS)  prescribed  under Section  133  of the

Companies  Act,  2013  and  other  recognized  accounting  practices  and  policies  to  the  extent  applicable.  The  above  results  are  prepared  after  consolidating

results of all subsidiaries,joint ventures and associate companies.

3      The Boardofoirectorsofthecompany has recommended a dividend of Rs.4/-pershare  fortheyearended  March31, 2023.

4      The exceptional item represent loss on account of derecognisation of value of assets on disposal of stake in Jagdamba  power & Alloys  Limited  consequent

iipon acquisition of thermal  power plant on slump sale basis.(Previous year gain  is on sale of investment in Godawari Green  Energy Ltd)

5       Figures  for the  quarter  ended  March  31,  2023  &  March  31,  2022  represent  the  difference  between  audited  figures  in  respect  of full  financial  year  and  the

published figures upto 9 months of respective financial years.

6      The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Dlrectai.s

Place:  Ralpur

Irate: 2o.o5.2o23

Godowari Power & Ispat Limited
An  lso Pool :2015,  ls014001 :201S &  lso 45001 :2018 certified company

CIN  L27106CT1999PLCO13756

\\.\,,Abhlshek Agrawal
Executive Dlrector

Registered Ofllce and Works:  Plot No.  428/2,  Phase  1,  Industricll Area, Siltara,  Raipur -493111, Chhattisgarh,  India

P:  +917714082333,  F:  +91   7714082234
Corporate Address: Hira Arcade,  Near New Bus Stand,  Pandri,  Raipur -492001, Chhcittisgcirh,  India

P:  +917714082000,  F:  +91   7714057601

www.godawaripowerispat.com,  w\^/w.hirogroup.com
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Consolidated Statement of Ca8li Flow for the Year Ended 31st March, 2023 ( Rs. in Crones)
Year ondod                    Yea. ondod
31st March,                   31st March,

2023                                   2022
tAuciltodi                         iAuditedi

1,078.11                                       1.867.89

PartkMilars

Caen  Flowr from oporatino actlvltlce
P~)boforofax
Non,cash adju8tmont to reconcile profit boforo tax to net cash ftous

Depredation/amortization
Lo8a/(profit) oii  sale Of property,  plant & equipment

Unwinding  interest

Loss/(profit) on sale of non<ument investments
Provision for employee  benefits
Fair value Of fin8ncial assets through  profit and  loss
Provision/Altowanees for credit loss on debtors

Interest Expenses

Interest in-
Dividend in~
Exceptional itenns

OOPEF`ATINGPROFITBEFOREWOF`KINGCAF'ITALCHANGES

Movements  in working capital  :

Increase/(decrease) in trade payables
lncroase/(decrease)  in other financial  liabilities

Increase/(decrease) iri other current liabilities
Decrease/(increase) in trade receiv8bles
Decrease/(increase) in inventories
Decrease/(increase) in other current financial as8cts
Decrease/(increase) in other noncurrent financial assets
Decrease/(increase) in other current asects

Decrease/(increase) in other non<urrent assets

123.53

(0-12)

(0.58)
(0.32)
4.92

(4.58)

(0.18)
20.40

(55.94)

(0.16)

14.73

104.70

(2.35)

(0.10)
2.94

(1.04)
19.69

(19.80)

1,179.80                                     1,873.19

(5.12)

(148.97)
9.79

60.37
62.84
10.00
9.25

85.26
0.15

336.15
17.44

160.33

(83.78)
(376.58)

(10.00)

(29.15)
(156  27)

Cash gon®rated from/(used  ln ) oporatlon8                                                                                                                 1,263`37                                   1.731.33

Direct taxes pald (net of refunds)                                                                                                                                           (300 , 97)                                   (400.99)

activltles                                                             A                                    962.40                                  1,330.34
Caeli flo`me from lnvcoting activitles
Purchase Of property,  plant & equipment.  including  lntanglblo assets and  CWIP
Proceeds from sale Of property,  plant & equipment
Proceecl8 from  Bale Of non¢urrent other  Investments
Purch89e Of Non"rrent investments
Changeg  In control

Purchase Of Current investments

(increase)/decrease  in  loans
Proceeds/(investmen`) from/In  bank deposits (havlng orlginal maturity of  more

than  three  months)

Divldend  Income

I nteregt received

Nct cash flow from/(used ln) lrivestlno actlvltlo8
CaBl. flo`ve from flnancln® actlvitlo8
Trancactien cost on issue Of shares & bonug Shares
Repayment of long,tom borrowings
Proceeds/(Repayment) Of Short-term borrowlngs
Interest pald

lntenm  DJvidend  pald on  equlty  Shares

Net c®8h  flo`^r from/(uBod  in) f]nanclno activitio®

NET  INCREASE/(DECREASE)  lN  CASH  &  CASH  EQUIVALENTS  (A+a+C)

Cash and Cash Equlvalents at the beginning Of the year

(455`67)
6.53

14.53

(5.35)

(160.58)

(45.00)
64.45

(613-18)
6.86

352.43

(57.19)

(247.24)

296.21                                      (557.05)

0.16

55.94                                          19.80
1.095.56

(0.80)
(110-98)

(20.40)

(0.41)

(443.03)
295.38
(19,69)

487.35                                            1.85
11.00                                                 8.59

8.94                                          0. 56

Components of cash and cash oqulvalonts
Cash  in hand
Stamp in hand
Bal8ncoo `^uth  tranl(8:

on  ciirrent accoiints
On cash credit account (debit balance)

Deposits with  orlglnal  matunty Of less than  3  months

0.11

0.01

10.39

27.12

469.67

0.05
0.01

8.12

2.82

repared usm Indlrect method as per lnd AS 7                                          507.30                                           11.00

®odawari Power &  lspat Limiled
An lso ?001 :201S,  lso  14001 :2015 &  lso 45001 :2018 ceitified  company

CIN  L27106CT1999PLCO13756
negistered Offlce and Works:  Plot No. 428/2, Phase  1, Industrial Area, Siltoro,  Raipiir -493111, C

P:  +91   7714082333,  F:  +?17714082234
\\"'  , ,  .rCorporate Address:  Hira Arcade,  Near New Bus Stand,  Pondri, Roipur - 492001,  Chhottisgarh,  India

P:  +917714082000,  F:  +P17714057601

w~.godawciripowerispot.com, www.hiragroup.com
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GODAWAR[STATEMENTOFASSETS&LIABl POWER  a  lspATlrTIESASON31STMARCH2023                                                  (Rs. [n cro A,®     .--,1'_.I

Sr.NO,
Partlculars

STANDALONE CONSOLIDATEl)
31.I,I_,I,23 31.03.ZI,ZZ 31-03.2023 31.0-I-2022

A'|rf',Pd A,Jdl,ad AL,d',rd A,|fll,®fl

A ASSETS

1,674.27 1,299.49 1,965.48 1,412.88
12 Non -curl.ent assets

(a) Property,  Plant and  Equipment

(b) Capital work-in-progress 239.88 416.37 443.04 642.74

(c) Other intangible assets 72.67646.07 82.53341.35 26.38 34.13

(d) Goodwill on Consolidation 72.70 82.55

(e) Investments in associates and joint ventures 184.75 207.43

(f) Financial assets
13.94 31.94(i)  Investments

(ii)  loans SO.00

63.55

SO.00

74.06(iii)  Other financial  assets 20.81 39.43

(a)  Nan current tax assets 0.51 1.92 0.73 1.92

(g) Other nan current assets 37.32 19.96 40.16 23.39
Sub Total - Nan curl.ent Assets 2.741.53 2.225.17 2,836.61 2.511.05

Current+]ssets
670.5543.21 744.39292.72 810.7943.21 873.63349.92(a)  I nventor`ies

(b)  Financial  assets

(i) Investments

(ii) Trade  f`ecievables 267.41 295.74

(iii) Cash  and  cash  equivalents 394.08 6.54 S07.30 11,00

(iv) Bank balances other than (ii) above 256.37 542.14 292.99 563.71

(v)  Loans 115.45175.94 189.53 132.781.80 247.24

(vi) Other financial assets 10.00271.39 10.00323.39

(c) Current tax assets (net)

(d) Other current assets 238.14
>uD  I otai - |urrent Assets 1.9Z3.01 2.056.71 2.322.75 2.378.89

Total Assets 4,664.54 4.281.88 5.159.36 4.889.93
8 EQUITY AND LIABlllTI ESEQunY

68.22 68.22 64.86 65.82

123

(a)  Equity share capital

(b) Other equity 3,694.03 3,025.53 3,840.59 3,246.50

(c)  Non Controlling/Minority Interest 41.08 129.83
ul,  'Ota'  -l=qu'ry 3.76Z.25 3.093.75 3.946.53 3.442.15

I.IABILITIES

32.10 23.23

9.37 10.17

Non{urrent I labilities

(a)  Financial  Liabilities

(i)  Borrowings

(b)  Provisions 34.53 25.11

(c)  Deferred tax I.iabilities  (Net) 173.72 149.78 221.28 163.39
>ul]  I oiai - Nan lurrent uaDilities 205.82 173.01 265.18 198.67

Current llablllties

142.96 395.51 307.31 418.29

(a)  Financial  liaDilities

(i)  Borrowings

(ii) Trade Payables

3.76 0.10 3.93 0.17-total outstanding dues of micro
-total outstanding dues of creditors 459.90 464.54 520.S6 529.44

(iii)   Other financial  liabilities 35.32 63.33 51.78 200.63

(b)  Other current  liabilities 39.56 34.05 48.88 39.09

(c)  Provisions 1.84 1.24 2.06 1.38

(d) Current tax  liabilities  (net) 13.13 56.35 13.13 60.11
Sub Total . Current Llablllties 696,47 1,015.12 947.65 1,249.11

Tartal  Equlty and uaDIwtles 4.664.54 4.281.88 5.159.36 4.889.93
For and on behalf of Board of Directors

Place: Raipur
Date: ZO.05.Z023

Godowari  Power & Ispat Limit
An  lso 9001 :2015, ISO  14001 :2015 & lso 45001 :2018 co

CIN L27106CT199?PLC013756
Regis.ered Office and Works: Plot No. 428/2, Phase  1,  lndustrial Area,  Siltar

P:  +91   7714082333,  F:  +91   7714082234

il¢:~`,```   dra,i¢:€:;``\    prA¥,shek Agrawal

11  1,  Chhattisgcirh,  Indic]

Corporole Address:  Hira Arcade,  Near New Bus Stcind,  Pandri,  Raipur -492001, Chhatlisgarh,  lndio

P:  +91  771  4082000,  F:  +91  771  4057601
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TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

We  have audited the  accompanying  standalone  quarterly  financial  results of Godawari  Power  a
Ispat   Limited   for  the  quarter   ended   31.03.2023   and   the   year-to-date   results   for   the   period
01.04.2022  to  31.03.2023,  attached  herewith,   being  submitted  by  the  company  pursuant  to  the
requirement   of  Regulation   33   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)
Regulations, 2015 as amended  ("Listing  Regulations").

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us
these standalone financial results:

I         are   presented   in   accordance   wth   the    requirements   of   Regulation   33   of   the   Listing
Regulations  in  this  regard;  and

li`       give  a  true  and  fair  view  in  conformity  with  the  recognition  and  measurement  principles  laid
down  in the  Indian Accounting  Standards  ("lnd AS")  and  other accounting  principles generally
accepted   in   India   of  the   net   profit  and   other  comprehensive   income   and   other  financial
information for the quarter ended  31  03.2023  as well as the year-to-date  results for the  period
from  01.04.2022 to 31.03.2023.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified  under
section    143(10)   of  the   Companies   Act,   2013   ("the   Act").   Our   responsibilities   under   those
Standards  are further described  in  the Auditor's  Responsibllities for the Audit of the  Standalone
Financial  Results  section  of  our  report.  We  are  independent  of  the  Company  ln  accordance
with  the  Code  of  Ethics  issued  by  the  Institute  of  Chartered  Accountants  of  India  ("the  ICAl")
together  with  the  ethical  requirements  that  are  relevant  to  our  audit  of  the  financial  results
under  the   provisions  of  the  Act  and  the   Rules  thereunder,   and  we   have  fulfilled   our  other
ethical   responsibilities  in   accordance  with  these   requirements  and  the   Code   of  Ethics`   We
believe  that  the  audit  evidence  we  have  obtained   is  sufficient  and  appropriate  to  provide  a
basis for our opinion.

Ivlanagement's  Responsibilities for the Standalone Financial  R®§ults

These  quarterly  financial  results  as  well  as  the  year-to-date  standalone  financial  results  have
been   prepared   on   the   basis   of  the   interim   financial   statements.   The   Company's   Board   of
Directors  are  responsible  for  the  preparat`on  of these  financial  results  that  give  a  true  and  falr
view  of  the  net  profit/loss  and  other  comprehensive  income  and  other  financial  information  in
accordance  with  the  recognition  and  measurement  principles  laid  down   in   Indian  Accounting
Standard  34,   `lnterim  Financial  Reporting'  prescribed  under  Section   133  of  the  Act  read  with
relevant rules  issued thereunder and  other accounting  principles generally  accepted  in  India and
in   compliance  with   Regulation   33  of  the   Listing   Regulations.   This   responsibility   also   includes
maintenance  of  adequate  accounting  records  in  accordance  with  the  provisions  of the  Act  for
safeguarding  of the  assets  of the  Company  and  for  preventing  and  detecting  frauds  and  other
irregularities;   selection   and   application   of  appropriate   accounting   policies;   making  judgments
and  estimates  that  are  reasonable  and  prudent;  and  design,  jmplementation  and  maintenance
of  adequate  internal  financial  controls  that  were  operating  effectively  for  ensuring  the  accuracy
and  completeness of the accounting  records,  relevant to the preparation  and  presentation  of the
standalone   financial    results   that   give   a   true   and   fair   view   and   are   free   from    material
misstatement, whether due to fraud or error

ln    preparing   the   standalone   financial    results,   the   Board   of   Directors   are   responsible   for
assessing  the   Company's   ability  to   continue   as   a   going   concern,   disclosing,   as   applicable,
matters  related  to  going  concern  and  using  the  going  concern  basis  of  accounting  unless  the
Board  of  Directors  either  `ntends  to  liquidate  the  Company  or  to  cease  operations,  or  has  no
realistic alternative  but to do  so.
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The  Board  of  Directors  are  also  responsible  for  overseeing  the  Company's  financial  reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our  objectives  are  to  obtain   reasonable   assurance  about  whether  the  standalone  financial
results  as  a  whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to
issue  an  auditor's  report  that  includes  our  opinion.   Reasonable  assurance  is  a  high  level  of
assurance,  but  is  not  a  guarantee  that an  audit conducted  in  accordance with  SAs will  always
detect a  material  misstatement when  it exists.  Mlsstatements can  arise from fraud  or error and
are  considered  material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be  expected
to  influence  the  economic  decisions  of users  taken  on  the  basis  of these  standalone  financial
results.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain

professional  skepticism throughout the  audit.  We  also:

(i)      Identify  and  assess  the  risks  of  material  misstatement  of the  standalone  financial  results,
whether  due  to  fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those
risks,  and  obtain  audit evidence that  is sufficient  and  appropriate  to  provide  a  basis for our
opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher
than   for   c)ne   resulting   from   error,   as   fraud   may   involve   collusion,   forgery,   intentional
omissions,  misrepresentations,  or the  override  c)f internal  control.

(ii)     Obtain  an  understandjng   of  internal  control  relevant  to  the  audit  in  order  to  design   audit
procedures that are appropriate  in the  circumstances,  but not for the  purpose of expressing
an  opinion on the effectiveness of the  company's  Internal control.

(iii)    Evaluate   the   appropriateness   of  accounting   policies   used   and   the   reasonableness   of
accounting  estimates and  related  disclosures made by  management`

(iv)   Evaluate  the  appropriateness  and  reasonableness  of  disclosures  made  by  the  Board  of
Directors   in   terms   of  the   requirements   specified   under   Regulation   33   of  the   Listing
Regulations.

(v)    Conclude  on  the  appropriateness  of  Management's  use  of  the   golng  concern   basis  of
accounting  and,   based  on  the  audit  evidence  obtained,  whether  a   material   uncertainty
exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  ability  of the
company to continue as a going concern   lf we conclude that a  material  uncertainty exists,
we  are  required  to  draw  attention  in  our  auditors'  report  to  the  related  dlsclosures  in  the
standalone  financial  results  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.
Our concluslons  are  based  on  the  audit evidence  obtained  up to the  date  of our auditors'
report.   However,   future   events   or   conditions   may   cause   the   Company   to   cease   to
continue as a going concern.

(vi)    Evaluate   the   overall   presentation,   structure   and   content   of   the   standalone   financial
results,  including  the  disclosures,  and  whether  the  standalone  financial  results  represent
the  underlying  transactions  and  events  in  a manner that achieves fair presentation.

(vii)   Obtain  sufficient appropriate  audjt evidence  regarding  the  Standalone  Financial  Results  of
the  Company to  express an oplnion  on the  Standalone  Financial  Results.
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Materiality   is   the   magnitude   of   mlsstatements   in   the   Standalone   Financial   Results   that,
individually  or  ln  aggregate,  makes  it  probable  that  the  economic  declsions  of  a  reasonably
knowledgeable   user  of  the   Standalone   Financial   Results   may   be   influenced    We   consider
quantitative  materiality  and  qualitative factors  in  (i)  planning  the  scope  of our audit work and  ln
evaluating  the  results of our work;  and  (ii)  to  evaluate the effect of any  identified  misstatements
in the  Standalone  Financial  Results.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the
planned  scope  and  timing  of the  audit  and  significant  audit  findings,   including  any  significant
deficiencies  in  internal  control  that we  identify  during  our audit.

We  also  provide  those  charged  with  governance with  a  statement that we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships  and  other matters  that  may  reasonably  be thought to  bear on  our independence,
and where applicable,  related safeguards.

For Singhi e£ Co.
(Fim's  Registration  No.302049E)
Chartered Accountants

san,a*#g=
(Partner)

Membership No. 409524

UDIN.  2 3 L/o 95 2-L( QGi |/

Place:  Raipur
Date:  20.05.2023

.......contd.
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TO "E BOARD Or DiRECTORs OF
GODAWARI PO\^/ER AND ISPAT LIMITED

We    have    andifed    the    accompanylng    Statement    Of    Consolidated    Flnanclal    Results    Of
GGodawari   Power   &   lspat   Limited   ("the   Parent)   and   its   subsidiaries   (the   Parent   and   its
subsidiaries together referred to  as The Group) and  its  share Of the  net profit/(loss) after tax and
total  comprehensive  Income  /   loss  Of  its  associates  and  Joint  ventures  for  the  quarter  ended
31.03.2023 ancl  the year to  clate  results for the  period  01.04.2022 to  31  032023  ("the  Statement"),
bbelng  submitted  by  the  Parent  pursuant to  the  requirement  Of  Regulation  33  Of the  SEBl  tl_rsting
Obligations     and      Disclosure     Requirements)     Regulations,      2015,      as     amended     rLlsting
Regulations).  Attention  is  drawn  to  the  fact  that  the  consolidated  figures  for  the  corresponding
quarfer ended  31.03.2023  and  corresponding  period  from  01.01.2022 to  31.032022,  as  reported
in  these  firrancial  results  have  been  approved  by  the  Parent's  Board  Of  Directors,  but  have  not
Lch subiected to audit.

In  our  opinion  and  to  the  best  Of  our  information  and  according  to  the  explanatlons  given  to  us,
and   based   on   the   consideration   of  the   reports   of  the   c)ther   auditors   on   separate   financial
statements/  firrancial   informatlon   Of  subsidiaries,   associates  and  jointly  controlled   entities,   the
Statement:

a.       includes the  results of the following  entitles:

List Of the subsidiaries:
Hira    Ferro    AIloys    Ltd.,    Godawari    Energy    Limited    and    Alok    Ferro    AIloys    Ltd    (w.ef.
28.06.2022)

List Of Associates & Joint Ventures:
Raipur    Infrastructure    Company    Limited,    Chhattisgarh     Captive    Coal     Mining    Limited,
Chhattisgarh  lspat  Bhumi  Limited,  Ardent  Steel  Private  Limited  and  Xtratrust  Digisign  Pvt.
Ltd  (Associate of subsidiary company).

b       is  presented  in  accordance with the  requirements  of Regulatlon  33  of the  Listing  Regulations
as amended;  and

c.       gives  a true  and  fair view,  in  conformity with the  appllcable  Indian  accountlng  standards,  and
other accountlng  principles  generally  accepted  in  India,  of consolidated  total  comprehensive
income  (comprising  of  net  profit/(loss)I  and  other  comprehensive  income/(loss)  and  other
financial  information  of the  Group  for the  quarter ended  31.03.2023  for  the  year  ended  and
for the  period from 01.04.2022 to  31,03,2023.

Basis for Opinion

We  conducted  our  audit  ln  accordance  with  the  Standards  on  Auditing  (SAs)  speclfied  under
section    143(10)   of   the   Companies   Act,   2013   (the   Act).   Our   responsibilities   under   those
Standards    are    further   described    in    the    Auditor's    Responsibilities    for    the   Audit    of   the
Consolidated  Financial  Results  section  of  our  report.  We  are  independent  of  the  Group,   its
associates  and  jointly  controlled  entitjes  in  accordance  with  the  Code  of  Ethics  issued  by  the
Institute   of  Chartered   Accountants  of  India  together  with  the   ethical   requirements   that  are
relevant to  our audit  of the  financial  statements  under the  provisions  of the  Act and  the  Rules
thereunder,  and  we  have  fulfilled  our  other  ethical  responsibilities  in  accordance  with  these
requirements  and  the  Code  of  Ethics.  We  believe  that  the  audit  evidence  obtained  by  us  and
other   auditors   in   terms   of  their   reports   referred   to   in   "Other   Matter"   paragraph   below,   Is
sufflcient and  appropriate to  provide  a  basls for our opinion.

Offlces   Kolkata,  Mumbei, Delhi, Chennal, E)angalore, Ahmodabad &  RalpiJr
Network  Locations:  Hydorabad, Nagpur
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lvlanagement's Responsibilities for the Consolidated Financial Results

These  quarterly  financial  results  as well  as  the  year-to-date  consolidated  financial  results  have
been  prepared on the basis of the interim financial statements.

The  Parent's  Board  of  Directors  are  responslble  for  the  preparation  and  presentation  of these
consolidated  financial   results  that  give  a  true  and  fair  view  of  the   net  profit/  loss   and   other
comprehensive  income  and  other financial  information  of the  Group  including  its  associates  and
jointly  controlled  entities  in   accordance  with  the   recognition   and   measurement  principles   laid
down  in  Indian  Accounting  Standard  34,  `Interim  Financial  F3eporting'  prescribed  under  Section
133   of  the  Act   read   with   relevant   rules   issued   thereunder  and   other  accounting   principles
generally  accepted  in  India  and  in  compliance with  Regulation  33  of the  Listing  Regulations.  The
respective  Board  of Directors of the  companies included  in  the  Group  and  of its  associates  and
jointly  controlled  entl.ties  are  responsible  for  maintenance  of  adequate  accounting  records  in
accordance  with  the  provisions  of the  Act  for  safeguarding  of the  assets  of the  Group  and  its
associates   and  jointly   controlled   entities   and  for   preventing   and   detecting   frauds  and   other
irregularities;   selection   and   applicatlon   of  appropriate   accounting   policies;   making  judgments
and    estimates    that    are    reasonable    and    prudent;    and    the    design,    implementation    and
maintenance of adequate  internal  financial  controls,  that were operating  effectively for ensuring
accuracy   and   completeness   of   the   accounting   records,    relevant   to   the   preparation   and
presentation of the consolidated financial  results that give a true  and fair view and  are free from
material  misstatement,  whether due to fraud  or error,  which  have  been  used  for the  purpose  of
preparation of the consolidated financial  results by the  Directors of the Parent,  as aforesaid

ln    preparing   the   consolidated   financial    results,   the   respective   Board   of   Directors   of   the
companies   included   jn   the   Group   and   of   its   associates   and   jointly   controlled   entities   are
responsible  for  assessing  the  ability  of  the  Group  and  of  its  associates  and  jointly  controlled
entities   to  continue   as  a   going   concern,   disclosing,   as   applicable,   matters   related   to   gojng
concern   and   using   the   going   concern   basis   of  accounting   unless   the   respective   Board   of
Directors   either   intends   to   liquidate   the   Group   or  to   cease   operations,   or   has   no   realistic
alternative  but to  do  so.

The respective  Board of Directors of the companies  included  in the Group and  of its associates
and  jointly  controlled  entities  are  responsible  for  overseeing  the  financial  reporting  process  of
the Group  and  of its  associates  and jointly  controlled  entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our  objectlves  are  to  obtain  reasonable  assurance  about  whether  the  consolidated  financial
results  as  a  whole  are  free  from  material  misstatement,  whether due  to  fraud  or  error,  and  to
issue  an  auditor's  report  that  includes  our  opinion.   Reasonable  assurance  is  a  high  level  of
assurance,  but  is  not a  guarantee that an  audit conducted  in  accordance with  SAs  will  always
detect a  material  misstatement when  lt exists.  Misstatements can  arise from fraud  or error and
are  considered  material  lf,  individually  or  in  the  aggregate,  they  could  reasonably  be  expected
to  influence the  economic  decisions  of users  taken  on  the  basis  of these  consolidated  financial
results.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professlonal  Judgment  and  maintain

professional  skepticlsm throughout the  audit.  We also:

(i)      Identify  and  assess the  risks  of material  misstatement of the consolidated  financial  results,
whether  due  to  fraud  or  error,  design  and  perform  audit  procedures  responsive  to  those
risks,  and  obtain  audit ev`dence that  is sufficient  and  appropriate to  provide  a  basis for our
opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher
than   for   one   resulting   from   error,   as   fraud   may   involve   collusion,   forgery,   intentional
omissions,  misrepresentations,  or the  override  of internal  control.
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(ii)     Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit
procedures that are approprlate  ln the circumstances,  but not for the purpose  of expresslng
an opinion  on  the effectiveness of the company's  internal control

(iii)    Evaluate  the   appropriateness   of  accounting   policies   used   and   the   reasonableness   of
accounting estimates and related disclosures made by the Board of Directors.

(iv)    Evaluate  the  appropriateness  and  reasonableness  of  disclosures  made  by  the  Board  of
Directors   in   terms   of  the   requirements   specified   under   Regulation   33   of  the   Listing
Regulations`

(v)     Conclude  on  the  appropriateness  of  the   Board  of  Directors'  use  of  the  going   concern
basis   of  accounting   and,   based   on   the   audit   evidence   obtained,   whether   a   material
uncertainty  exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the
ability  of the  Group  and  its  associates  and jointly  contrc)lled  entities to  continue  as  a  going
concern.   If  we   conclude   that   a   material   uncertainty   exists,   we   are   required   to   draw
attention   in   our  auditor's   report  to  the   related   disclc)sures   in   the   consolidated   financial
results  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.  Our  conclusions  are
based  on  the  audit  evidence  obtained   up  to  the  date  of  our  auditor's  report.   However,
future  events  or conditions  may  cause  the  Group  and  its  associates  and jointly controlled
entities to cease to continue as  a  gc)ing concern.

(vi)    Evaluate   the   overall   presentation,   structure   and   content   of  the   consolldated   financlal
results,  including  the  disclosures,  and  whether the  consolidated  financlal  results  represent
the  underlying transactions  and  events  ln  a  manner that achieves fair presentation.

(vii)   Obtain    sufficient    appropriate    audit   evidence    regardmg    the    financial    results/financial
Information  of the  entitles within  the Group  and  its  associates  and jolntly  controlled  entltles
to  express  an  opinion  on  the  consolidated  Financial  Results.  We  are  responsible  for  the
direction,  supervision  and  performance of the  audit of financial  information  of such  entities
included  in  the  consolidated  financial  results  of  which  we  are  the  independent  audltors
For  the  other  entities  included   in  the  consolidated   Financial   Results,  which   have  been
audited   by   other   auditors,   such   other   auditors   remain   responsible   for   the   direction,
supervision   and   performance   of   the   audits   carried   out   by   them.   We   remain   solely
respcinsible  for our audit opinion.

We communicate with those charged with  governance of the  Holding  Company and  such  other
entities  included  in  the  consolidated  financial  results  of which  we  are  the  Independent auditors
regarding,   among  other  matters,  the   planned  scope  and  timing   of  the  audit  and   significant
audit  findings,   including  any  significant  deficiencies  in  internal  control  that  we  identify  during
our  audit.

We  also  provide  those  charged  with  governance  with  a  statement  that we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships  and  other  matters  that  may  reasonably  be  thought to  bear  on  our  independence,
and where applicable,  related safeguards.

We   also   performed   procedures   in   accordance   with   the   circular   issued   by   the   SEBl   under
Regulation  33(8)  of the  Listing  Regulatlons,  as  amended,  to the extent applicable.



Singhi & Co.
Chartered Accountant.s

Other Matters

The  consolidated   Financial   Results   include  the  audited   Financial   Results  of  one  subsidiary,
whose lnterjm financial statements/financial results/financial  information reflect Group's Share of
total  assets  of  Rs.210.68  crore  as  at  31st  March,  2023,  Group's  Share  of  total  revenues  of
Rs.0.97  crore  and   Rs.28.68  crore,  total  net  profit  after  tax  of  Rs.(6.47)   crore  and   Rs.(7.11)
crore,  total  comprehensive  profit  of  Rs.2.77  crore  and   Rs.5.84   crore  for  the  quarter  ended
31.03.2023  and  for the  period  from  01.04.2022  to  31.03.2023  respectively  and  cash  flows  (net)
of  Rs.6.08  crore  for  the  year  ended  31.03.2023,   as  considered  in  the  consolidated  financial
results, which have been audited  by their respective independent auditors.

The   consolidated    Financial    Results   also   include   the   unaudited    Financial    Results   of   two
associates  and  two  jointly  controlled  entities.  whose   Financial   Statements/Financial   Results/
financial  information  reflect  Group's  share  of total  assets  of  Rs.18.80  Crore  as  at  31.03.2023,
Group.s  share  of  profit/(loss)  after  tax  of  Rs.(1.57)  Crore  and  total  comprehensive  income  of
Rs.(1.95)  Crore  for  the  year  ended   31.03.2023,   as  considered   in  the  consolidated   Financial
Results.   These   unaudited   Financial   Statements/Financial   Results/  financial   information   have
been  furnished  to  us  by  the  Board  of  Directors  and  our  opinion  on  the  consolidated  Financial
Results,   in  so  far  as  it  relates  to  the  amounts  and  disclosures  included  in  respect  of  these
associates    and    jointly    controlled    entities    is    based    solely    on    such    unaudited    Financial
Statements/Financial    Results/financial    information.    In    our    opinion    and    according    to    the
information  and  explanations  given  to  us   by  the   Board   of  Directors,   these   interim   Financial
Statements/Financial  Results / financial  information  are  not material to the  Group.

Our  opinion  on  the  consolidated  Financial  Results  is  not  modified  in  respect  of  the  above
matters  with   respect  to  our  reliance  on  the  work  done  and  the  Financial   Results/financial
information certified by the Board of Directors.

The  Financial  Results  include  the  results  for the  quarter ended  31.03.2023  being  the  balancing
figure   between   the   audited   figures   in   respect  of  the   full   financial   year   and   the   published
unaudited  year to  date  figures  up  to  the  third  quarter of the  current financial  year which  were
subject to  limited  review by  us.

For Singhi ezco.
(Firm's Registration  No.302049E)
Chartered Accou ntants
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Sanjay Kumar Dewangan

(Partner)
Membership No. 409524
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