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S.No. Particulars
CONSOLIDATED

3 MONTHS EN DEB YEAR ENDED %    IIiLliRrmziTmIT[rlEnTmNiii
Audifed Unaudjted Audited Audited Audked DBH   Sin#nDs##o]#)ntoerEDqjq#j:#n•-1

31.032023 31.122022 31.032022 31.03.ZO„ 31.032022
1 Total income from ODerat`on§ 1342.27 1499.11 1455,89 5857.10 542€.55

`mm/.      p9.go`/in.                completenderdoalmeT`tscanbedo\mloadedformtho`robBib.E-TedneTNctieoNo.BB.ELCBU.

2 Nctprofit/(Loss)fortheperiod(beforeTax,Exceptionaland/oTExtraordlmary

258.02 173,56 394.21 1097.31 1834.32ifems\ oWE2oza/OZR Dafo. 10.05an3

3 Netprofit/(Loss)fortheperiodbeforetax(aiferExceptionaland/orExtraordinaryifems\

243.29 173.56 492.95 1082.58 1933.07

--...I .,I..'--..,,.,,..,.I-[u-  1~

I I `' , I ?,I ,1 i,._,11'1',±\'
4 Netprofit/(Loss)fortheperiodaftertax(afterExceptionaland/orExtraordinary

169.54 127.98 392.33 793.36 1481.92

'   OPEN[.TENDER NOTICE.

ilemsl Name    Of    Work:    Tdnder    No.BB.LD5e3.P.Raw.23/o2.CoNTForiepairtngandrestolasnof22 eel bb9.EENCPR'.
5 Total comprehensive  Income for the period |Compri§ing proft / (Loss) for the

153.32 139.00 410.40 779.03 1539.03oehod   (a8er tax) and Other Comprehensive Income (after tax)1 Kvra2   K\/   cables  in   Miimbal£J,¥ig7c:£%;B:d##i'£:0.00ComFiledonpedod:24 ¢ Apprtyved  `frodor8 all over btdla  ln Ekenctt)/ Bo8nfaaProductionmng®uptolomva.¢Nmirfuediring-011mlod,Sobr,Fimm,RocunrTrandemer+CloballyTru8utbrand,Slnc.aoyeem¢Ilanucalring6u"nt®eof"lnhafmSyear..aThn8lormer.evallabl®onR®nolBa.b.lee.

6 Paid Uo EQufty Share CaDhal 64.86 64.86 65.82 64.86 65.82

7 Reserves (excluding Revaluaton Reserve as shown in the Audited Balance

3840.59 3246.50Sheet of the I)revioils year)

ff#:d#o±:ffi,##den!8 Eaming§ Per Share (Of Rs. 5/-each)  (for continuing and discontinued

13.07 9,88 30.88 61.16 111.41
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The    prospecthre  . tendorors    ere .TE#ffi~rfe£#:¥¥ET13.07 9.88 30.88 61.16 111.41
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S woms ENDEi] YEAR ENDED

Audited Unandked Audited Andied _  Aulked

"unE±i_ntse£SB>vailspecla31.032023 3].i2rm22 31.03ut22 31.032023 31.032022

1 Total Income From Operations 1247.83 1411.70 1310.25 5380.96 5092.94

2 Profit/(Loss) before tax 264.15 172.94 454.59 1077.63 1778.97
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Have realistic expectations 
from your investments 

TRUTH BE TOLD 
HARSH ROONGTA 

Kirti, a selector, wants to make money by 
backing a batsman based on his long-term 
performance. After scrutinising the statis- 
tics of several batsmen over a hundred 
matches, he decides on one. However, he 
gets upsctwhen his chosen player doesn’t 
perform well inthe next match, and in fact 
theentire series. He overlooks the fact that 
the other batsmen have fared equally 
poorly. 

Despite the chosen batsman still hav- 
ing the best average performance over a 
hundred matches, Kirti's dis- 

chosen. We have updated that data to 
reflect the quarters 21 and 22. The cumu- 
lative data from quarter 3 to quarter 22 con- 
tinues to show the investment as among 
the top performers,” Ianswered. 

It was tough for Radha to understand 
why the investment status report was not 
a correct basis for reviewing her invest- 
ments. But she had to agree in the face of 
the inexorable logic presented to her. 

Radha said she now understood the dif- 
ference between an investment status 
report and an investment review report. 
But what was the plan review document 
we were giving so much importance to? 
Again, using cricketing analogy, I 
explained: selecting a batsman based on 
his long-term performance (akin to invest- 
ment review) is different from deciding 
the composition of the team — how many 
batsmen, all-rounders, bowlers, and the 
wicket-keeper. 

In a proper plan, it is important to 
decide on the proportion of investments 
in equity, fixed income, international 
equity, gold, and real estate based on goals, 
availability of resources and the investor’s 

risk-taking ability. 
appointment doesn’tabate. He ~ Aninvestment's Choosingthe specificinstru- 
unrealistically expects the six-month ments or schemes within each 
batsman he has backed to per- ~ performanceis ofthese investmenttypes based 
form well every time, forget- akintodatashown on a set of long-term criteria 
ting hisinitial strategy of back- onTVduringa comes next. A good plan will 
ing a batsman based on his match — useful also consider the physical and 
long-term performance. to knowwhichway ~emotional health needs of the 

Cut to investments. I nar- thematchisgoing, individual (justasincricketone 
rated this imaginary story to notselecta looksat the physical and mental 
our client Radha. She was batsman well-being of the players). The 
going through the status report 
on her investments started six months 

ago. She expressed unhappiness at their 
rather low returns and enquired whether 
they needed to be replaced. I told her the 
performance statistics of her investments 
over six months were akin to data shown 
on the television screen while a match is 
going on — useful to know which way the 
matchis going, but not useful for selecting 
abatsman. 

Similarly, an investment's performance 
over six months is not a good basis for 
decidingto review the investments. 

“Should we never review the perform- 
ance of an investment then?” Radha asked. 

“Of course, we should. But it needs to 
be based on its long-term performance 
data compared to peers. We had shown 
youdata for the past 20 quarters for all the 
investments based on which this one was 

plan review looks at all these 
parameters to take a call on whether any 
oncofthem needsan adjustment. Thus, in 
descending_ order of importance and 
impact on the success of any plan would 
stand the initial plan and review, initial 

investmentselection and review, and ongo- 
ing investment status reports. 

My favourite maths teacher in school 
had once remarked, with a mischievous 
smile, “I want each one of you to score 
above average marks.” This, of course, is 
a mathematical impossibility. Truth be 
told, it’s important for investors to have 
realistic expectations from their invest- 
ments, or else they are setting themselves 
up for disappointment. 

Thewriter heads Fee-Only Investment Advisors 
LLP,aSebi-registeredinvestmentadvisor 
Twitter: @harshroongta 
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Fractional ownership platforms 
make commercial realty accessible 
Until Sebi's MSM REIT regulations come into force, investors should be 
aware that regulatory oversight of these platforms is weak 

SANJAY KUMAR SINGH & KARTHIK JEROME 

‘With the number of fractional owner- 
ship platforms (FOPs) and their assets 
under management growing, the 
Securities and Exchange Board of India 
(Sebi) has come out with a consultation 
paper that is a precursor to regulating 
them under the MSM (micro, small, 
medium) real estate investment trust 
(REIT) framework. 

“The successful listing of commer- 
cial office REITs and recently of a retail 
REIT has given Sebi the confidence 
that such platforms, if regulated, will 
result in increased fund flows into real 
estate assets and enable retail partici- 
pation,” says Anuj Puri, chairman, 
AANAROCK Group. 

HowFOPswork 

These platforms pool money from a 
number of investors and use it to buy 
commercial real estate. Investors hold 
ashare of the asset and receive payouts 
from both rental returns and capital 
gains (when the building s sold). 

These platforms charge 3-5 per cent 
fee at entry and an annual manage- 
‘ment fee of 1 per cent. Some alsocharge 
a performance fee (say, 15 per cent if 
theinternal rate of return (IRR) crosses 
the hurdle rate of, say, 10 per cent). 

Enable retail participation 

FOPs make commercial real estate 
accessible to retail investors. “Many 
investors can come together and own 
apiece of a large asset that would other- 
wise be out of their reach,” says 
Sudarshan Lodha, co-founder and 
chief executive officer (CEO), Strata. 
With an investment of ¥10-25 lakh, an 
investor could acquire a share in a 
building that costs hundreds of crore. 

Promoters of these platforms say 
the rental return could be in the range 
of 8-9 per cent. Add the capital appre- 
ciation and the total IRR could rise to 
12-15 per cent. 

“Since the building is leased via 
long-term contracts, and the invest- 
ment is backed by a hard asset, the 
downside is protected,” says Shiv 

WHAT SEBI'S PROPOSALS MEAN FOR INVESTORS 
wFractional ownership 
platforms (FOPs) will have 
to register with Sebi; they will 
have to adhere to MSM REIT 
regulations 

mMSMREITs will have asset size 
between ¥25 crore and ¥500 crore 

mTheywill haveto send half-yearly 
and annual reports to investors 

mValuation of assets will happen 

Parekh, founder, hBits. 
The return is likely to be higher 

than from a fixed deposit. Says Shesh 
Paplikar, CEO & co-founder, BHIVE 

Alts: “The risk-reward in commercial 
real estate is much better than in res- 
idential real estate.” 

Parckh informs that the buildingis 
managed by the FOP and the entire 
investment process is online, making 
it a hassle-free investment. He adds: 
“Since the investment is made in a 

ready building, there is no develop- 
ment or approval risk. Even the tenants 
are already in place, which mitigates 
vacancyrisk,” he adds. 

Lackof regulatory oversight 

The primary risk in this mode of invest- 
ment today is the absence of regula- 
tion. “Currently, the regulatory over- 
sight over this sector is extremely 
limited,” says Vedika Shah, senior asso- 
ciate, Pioneer Legal. Disclosure norms 
are also not in place. “The nature of 

every quarter 

uTheassets will be held withina 
truststructure, with a designated 

trustee; assets will be handled by 
investment managers, chosen 

accordingto Sebi's criteria 

mlnvestors will have access to 
grievance-redress mechanism 

mListing will offer better exit 
route to investors 

disclosures related to valuation of real 
estate, property title diligence, terms 
of lease, status of lease renewals, etc. 
toinvestors are inappropriate and lim- 
ited,” says Harish Kumar, partner, 
Luthra and Luthra Law Offices India. 

Sometimes, FOPs are floated by 
agents registered with state Real 
Estate Regulatory Authority (RERA). 
“While these platforms could be partly 
complying with RERA norms, such 
registrations don’t imply end-to-end 
regulation of theiractivities by RERA,” 
says Vimal Nadar, head of research, 
ColliersIndia. 

Investors in many FOPs are 
considered as shareholders of a special 
purpose vehicle (SPV) which owns the 
asset. “Such SPVs require proper 
review, which may not be done cur- 
rently by RERA,” says Nadar. He adds 
that in other cases, the power of attor- 
ney (PoA) route s followed for owning 
assets, which is subject to misuse. 

No proper mechanism for redress- 

inginvestor grievances exists currently. 
Investors could also face liquidity 

issues if they want to exit. “Since the 
units are unlisted, findingabuyer may 
notbe easy,” says Puri. 

Dothedue diligence 
Before investing, an investor should 
evaluate the reputation of the platform 
and the expertise (including qualifica- 
tions and experience) of the individuals 
running it. Parekh suggests checking 
howa platform’s assets have performed 
in the past, and whether the manage- 
ment team is experienced at leasing 
and exiting properties. 

Paplikar suggests goingwith a plat- 
form that has a competent team that 
understands the risk involved in the 
acquisition of areal estate asset, and is 
capable of handling them. 

“If possible, connect with a few 
investors who have previously trans- 
acted on the platform to gain an under- 
standingof its operating mechanism,” 
says Puri. 

Lodha suggests that investors 
should check to see if the platform has 
backing from institutional investors. 
He adds that investors should enter 
this investment avenue with at least a 
7-10-year horizon. 

If the FOP is registered as a private 
company, it would be required to file 
its books with the Ministry of Corporate 
Affairs (MCA). “Check those filings 
before investing,” says Nadar. 

Howreturnsare taxed 

Taxexperts say there arenocleardirec- 
tions currently on how payouts from 
FOPs should be taxed. “Taxation will 
depend on how the ownershipis struc- 
tured,” says Archit Gupta, founder and 
CEO, Clear. 

“Where the ownershipisstructured 
in away such that every investor is an 
owner and is mentioned in the prop- 
erty documents, rent income may be 
treated as interest and taxed at slab 

rates,” says Gupta. 
He further adds that when there is 

capital gain on the sale of a property, it 
would be treated as long-term capital 
gain and taxed at 20 per cent if the 
property hasbeen held for two or more 
years. If it was held for less than two 
years, the gain would be taxed at slab 
rates applicable to the individual. 

yoHAILY 
CIN :L51900GJ1980PLC065554 

Registered Office : Survey No.364 / 366, 

At& PO : Rania, Taluka : Savli, Dist : Vadodara - 391 780. 

Quarter and Year ended 31st March, 2023 

Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com 

Statement of Audited Standalone Financial Results for 

(Rs. In Lakhs) 
sr | Particulars 3 months ended Periodended | Corresponding Year ended 
No 3110312023 31032023 | 3 months ended 3110312022 

3110312022 | in the previous year 
in the previous year 

(Audited) (Audited) (Audited) (Audited) 
1_| Total Income from Operations 1347850 60,421.26 1344442 57,467.90 
2| NetProfit/ (Loss) for the period (before Tax, 1,137.05 4,005.17 989.38 464076 

Exceptional and Extraordinary items) 
3| Net Profit/ (Loss) for the period before tax 113705 4,005.17 989.38 464076 

(after Exceptional and Extraordinary items) 
4| NetProfit/ (Loss) for the period after tax 87367 2,999.41 73681 351401 

(after Exceptional and Extraordinary items) 
5| Total Comprehensive Income for the (11269 (135.07) 15.14 3194 

period after tax 
6 | Equity Shere Capital 917.35 91735 91735 91735 
7| Resenves excluding Revaluation Reserves 38,646.03 38,646.03 35,781.67 35,781.67 

as per Audited Balance Sheet of the 
previous accounting year (As on 31-Mar-2023) |(As on 31-Mar-2023) | (As on 31-Mar-2022) | (As on 31-Mar-2022) 

8 | Eamings Per Share (of Rs. 10- each) 
(for continuing and discontinued operations) 
Basic & Diluted 952 3270 803 39.80 

Quarter an: 
Statement of Audited Consolid; 

d Year end ed 31st March, 2023 

ated Financial Results for 

(Rs. In Lakhs) 
St [ Particulars 3 months ended Period ended | Corresponding Year ended 
No 3110312023 310312023 | 3 months ended 3110312022 

3110312022 | in the previous year 
in the previous year 

(Audited) (Audited) (Audited) (Audited) 
1| Total Income from Operations 1357758 61,157.02 15,726.62 57,653.42 
2| NetProfit/ (Loss) for the period (before Tax, 117331 452074 1,057.56 465338 

Exceptional and Extraordinary items) 
3| Net Profit/ (Loss) for the period before tax 117331 452074 1,057.56 465338 

(after Exceptional and Extraordinary items) 
4| Net Profit/ (Loss) for the period after tax 993.00 3514.98 78131 352663 

(after Exceptional and Extraordinary items) 
5| Total Comprehensive Income for the (5243) (74.81) 1514 1994 

period after tax 
6 | Equity Share Capital 917.35 91735 91735 91735 
7| Reserves excluding Revaluation Reserves 39,2248 3922248 3578229 35,782.29 

as per Audited Balance Sheet of the 
previous accounting year (As on 31-Mar-2023) |(As on 31-Mar-2023) | (As on 31-Mar-2022) | (As on 31-Mar-2022) 

8 | Eamings Per Share (of Rs. 10/- each) 
(for continuing and discontinued operations) 
Basic & Diluted 1082 3832 946 3994 

Notes : 

respective meeting held on May 20, 2023 

Place : Vadodara 
Date : 20th May, 2023 

1 Theabove financialresuls have been reviewed by the Audit Committee and approved by the Board of Directors of the Company i their 

2 The above audited financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) 
prescribed under section 133 of the Companies Act, 2013 (the "Act) read with relevant rules issued thereunder, other accounting principles 
generally accepted in Indiaand guidelines issued by the Securities and Exchange Board of India. 

3 The above s an exiract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The fullformat o the Quarterly Financial Results are available on the Company 
website .e. www.shaily.com and the Stock Exchange website .. www.bseindia.com and www.nseindia.com 

For and on behalf of the Board of Directors 
For Shaily Engineering Plastics Limited 

Mahendra Sanghvi 
Executive Chairman 

DIN : 00084162 

GILADA FINANCE AND INVESTMENTS LIMITED 
ROUP| CIN: L65910KA1994PLC015981 
g, Offce 105 ATt 37 Bhoopasands Mo Rod,Banglore S04 P 0BO-U20003 Lies] 

060-40620008; E-mallmd@giadagroup.com, Websie: wwngiladainance.com 
NOTICE 

NOTICE is hereby given under Regulaton 29() (2 read with reguiaion 47() (2) of the SEBI (Listing 
Opligations and Disclsure Requirements) Reguiations, 2015 that a meeting o he Board o Diectors 
ofthe Company willbe held on Saturday, 27thday o May, 2023, at 11:30 AM a the Registered ofice of 
the Company nte-aia to consider and approve the Audied Financial Resul for the quater and year 
ended 315t March 2023 and ohertems wih the permission of he chai. This notce s aso avalable on 
the website of the Company at wwwgladafnance.com and on the website of BSE Lid. at 
W bseindia com. For Gilada Finance & Investments Ltd 
Place : Bangalore Sd-(Rajgopa Gilada) 
Date : 20.05.2023 Managing Director (DIN: 00307829) 

Ethanol Under Implementation Project for Sale 

An under implementation, Greenfield ethanol project 
available for sale. 
Location: Durg, Chhattisgarh 
Project: Grain based distilleries producing ethanol, 
category-B2 
Land Area: 34.0 acres 
Capacity: 2x120 KLPD and 5mw co-generation power: 
plant 

Accessibility: Accessible by road and rail, nearest 

(" POWER GRID CORPORATION OF INDIA LIMITED 
(AGovernment of India Enterprise) 

Regd. Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016. 
Tel: 011-26560112, 26560121, 26564812, 26564892, CIN: L40101DL1989GOI038121 

Corp. Off.: “Saudamin’, Plot No. 2, Seclor-29, Gurgaon-122001 (Haryana, Tel: 0124-2571700-719 

airport is 63km away 

Interested parties can contact- 

Email id: indovesbiofuelpvtitd@gmail.com 

Invitation for Bids (IFB) for Isolator Package IS0-01 associated with Bulk 
Procurement for Substation Equipment's for implementation of Bay Extension work 

Single Stage Two Envelope (SSTE) Bidding Procedure (Funding: Domestic) 
Date: 221052023 

POWERGRID invies online bids through e-portal hitps:lletender.powergrid.n for the 
folowing Package 
Rfx. No. |Package Reference Downloading of | Deadline for Bid 

Bidding Documents;{  Submission 
Costof Bidding | (Softcopy& | £ 
Documents; | Hard copy part) | 2 

5002002688 Isolator Package 1SO-01| upto05/06/2023; | Softcopy part-upto| & 
associated with Bulk| Time: upto 1100Hrs. | 05/06/2023; Time: § 

Procurement for Substation| ~Document Fee: | upto 1100Hrs. g 

Equipments for implementation Rs25000- | Hardcopypart:upto| S 
ofBay Extensionwork 0710612023; Time:| 
Spec. No: CONTIG-MISC/ wotths. |3 
DOM/AD2IZ301266 £ 

1. For furthr detais including addendumichanges in bidding program, i any, please & 
visitprocurement portal https:/letender. powergrid.in. S 

2 2. The first Envelope (Techno-Commercial part) of the bid shallbe opened 30 minutes 
after the deadine of id Subrission (Hard copy prt) 

3.The complete Bidding Documents are also available on our website 
http:/iwww.powergrid.in on Govemment of India's Central Public Procurement 

Poral (htps:/leprocure.gov.n) for he purposeofreference oly 
4. The NIT /I8 has already been published on hitps:/letender.powergrid.in portal 

on 1210412023, 
A MAHARATNA PSU 

GODAWARI POWER & ISPAT LIMITED 
Regd. Office: 428/2,Phase-1, Industrial Area, Siltara,Raipur (C.G.) Corporate Office: Hira Arcade, Pandri, Raipur (C.G.) 492004 

\. Veb.: www.godawaripowerispat.com , E-mail i X 

EXTRACT OF (ONSOIIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

CONSOLIDATED 
s, Particulars 3 MONTHS ENDED YEAR ENDED 
No. Audited | Unaudited [ Audited | Audited Audited 

31.03.2023| 31.122022 | 31.03.2022 | 31.03.2023 | 31.03.2022 
1_| Total income from Operations 134227 | 1499.11 148589 5857.10 542855 
2 [ Net Profit/ (Loss) for the period (before Tax, Exceplional andior Extraordinary 

items) 268,02 17356 39421 109731 183432 
3| Net Proft (Loss) for the period before tax (after Exceptional andor Extraordinary 

items) 24329 17356 492,95 108258 193307 
& [ Net Proft (Loss) for the period after tax (after Exceplional andior Extraordinary 

items) 169.54 127.98 39233 793,36 148192 
| Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the 

period (after tax) and Other Comprehensive Income (after tax)] 153,32 139.00 41040 77903 1539.03 
6| Paid Up Equity Share Capital 64.86 64.86 65.82 64.86 65.82 
7 [Reserves (excluding Revalualion Reserve as shown in the Audited Balance 

Sheet of the previous year) 3840.59 3246.50 
& | Eamings Per Share (of Rs. 5/- each) (for continuing and discontinued 

operaions)(before and after extraordinary items) 
(a) Basic 1307 988 3088 6116 111.41 
(b) Diluted 13.07 9.88 30.88 61.16 111.41 

‘The additional Informations on Standalone Financial Results are as below: (Rs In Crores) 
s, Particulars STANDALONE 
No. 3 MONTHS ENDED YEAR ENDED 

Audited | Unaudited | _Audited Audited Audited 
31032023 | 31122022 | 31032022 | 31.03.2023 | 31.03.2022 

1| Total Income From Operations 124783 | 141170 | 131025 | 538096 509294 
2 | Profit(Loss) before tax 26415 17294 45459 | 107763 1778.97 
3_| Profit(Loss) after tax 191.90 12641 35947 798.23 135097 
Notes : 1.The Financial Results of the company for the quarter and year ended 31t March, 2023 have been reviewed by the Audit Commiliee and approved by the 
Board of Directors al thir respeciive meelings held on 19th & 20th May, 2023. 
2. The above s an extract of the detailed format of financial resultsfled for the quarter and year ended 31st March, 2023 fled with stock exchanges under regulation 33 & 
oiher appiicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The fuilformats ofthe financial results are available on the 
stock exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website (www.godawaripowerispat.com) 
Place: Raipur For and on behalf of Board of Directors, 

Date: 20.05.2023 Abhishek Agrawal, Executive Director 
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QUICKLY. 
Forsigninvestors bringin 
30,945 crore in May 
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and faling vluations ofstocke 
Wit tis, e nflows by 
foregn poriol nestors 
(7919 rescheq €16,365 crore 
in2023 3005 

With persistent global un 
cerinty  slowing | down 
goods exports from India, 
thegovernmentislookingto 
extend the export benefts 
under the popular Remis- 

Walmart mulls sourcing | sion of Duries and Taxes on 
products from India Exported Products 
—_ (RODTEP) scheme 10 the 

chemicals, pharmaceuticals 
andiron & steel sectors bey- 
ond September 30, 2023, 
when t et ape. 

“Looking at the export 
prospects and the availble 

BOOST FOR EXPORTS. The scheme refunds embedced 
dutiesand taxes on exports and may be extended fo Upto 

Mew GamBUS-based retal gant sxmonths beyond September 2023 cuvncon 
Wamart s ooking tosource 
Loy, shoss and icycles from 
Indion supples s the 
compiny < trgetng o 

the tenure of the extension 
is et to be decided, it could 
be'up to six months il the 

the scheme, a funding may 
beanissueatany time inthe 
futre, the  official 

ncrezse tseportsfioninda | budget for the scheme for  end of the fiscal,” an offcial ed. 
to$10bilionanmually by thisscal itseems therewill  tracking the matter told The RoDTEP scheme re- 
2077 talsovarws o deveiop | be enough funds avalableto  bustnessine. funds exporters the embed- 
new supplers i categories 
suchas food phamaceuticas, 
consumaties, heakh and 
welness,and apparel and 
hometeiks, source sad m 

continue  the | RoDTEP 
scheme for the chemicals, 
pharmaceuticals and iror 
and steel sectorsbeyond 
September 30, 2023, While 

ded dutiesftaxes that are not 
robated | under other 
schemes. These include VAT 
o fuel used in transportz- 
tion, mandi tx and duty on 

1s iy 1o e o iheme.foc - enited Sesors i perpruity, ke all et stns boverd under 

Blackstone acquires International 
Gemological Institute for $570 m 

ence in India, where it gets 0 
major share of s revenueand 
profts. It operates 18 gemo- 
logylabs n the country o of 

i globaltrack record n 
building successfl businesses 
o help the company expand 
itsglobalfootprnt.” 

Janaki Krishnan 

Blackstone Indis s acquired 
gems testing and certfication  he 20laboratoriesworldvide. Torie sid the founders 
frm International Gemolo- were happy to entrust Black- 
gical Insttute (IGI) from  RETAILPRESENCE stone with taking IGI t its 
ShanghaiYoyuan TouristMart 1G] has  significant presence next sage of development, 
(Group) Co, a subsidiary of  in the ertiication of natural “Under the patronage of 
Fosun and founding fanily  diamondsandjewellerysoldin Biackstone, we intend to get 
‘member Roland Loric. the Indian retail market and —per cent of rough diamonds  cven closer to the consumer 

Cotalenterprisevalueof e cerifeation ofab-grown  arepolishedin ndia. togrowthe businessexpo- 
the deal s $535 milion. With  dlamonds made in India for  Mukesh Mehta, Senior  nentially"headded. 
22ro debe and net cash of 35 
‘millon,the transaction values. 

stlerothe U retail marker 
‘The glokul ab-grown dia- 

Fosun CoChiefInvest- 
ment Offcer, Ken Shikun, 

Managing Director in Black- 
stone. Privae Equity Group, 

thecompanyat§S7omillion.  monds retal market s worth  said that1GT had spearheaded  saidthe compuny s expecting 
Blackstone acquired an 80 7 bilion, growing at an on-  the certification of geras and A positive impact on it inan. 

per cont stake from Fosunand  nual 15 percent from 20190 the private equity frm was  cialsthrough thesle ofsakes. 
the remining stake from the 2022 The global narural dia-  bringing s bestnto thebusi  and “futher focusing of re- 
Tounding famiy mandjewlieryetalsalesare  ness,includingoperationalex-  sources on the company's ey 

1GI has a significant pres-  atabour $80bilion.Around®0  pertse techinological capabil  strtegiesandprojects” 

‘New entrants see paints business offering decent margins’ 

bl.interview [616) b it 8 

Suresh P yengar Improving distribution, i o providing new and 
innovative products and 
value-added services to 
our consumers are key 
elements of our 

Potentil entrants scethe 
paints in India as 3 growing 
business that offers docent 
margins. 

In the pas, the paint 

Berger Punns hascompleted 
100yearsofoperationsin 
Indis. Startingoutas 
Hadicld' (Indi). it had just 
onefactoryinHowrah,West irategy for growth indusuy as seen foreign 
Bengal,in1923. Thecompany &y a8 entrants, such as_sherwin 
wasacquiredbyBrtishPains  ABHIIT ROY ‘Williams, Nippon, and Jotun. 
(Holdings), UK, n1947and 
became Berger PaimsTnciain 
1983, Atpresent themajority 
sukeiswith Deli-bus 

0 s Same e srapped. 
opeatons,  whie " others 
continie o have o small 

decade have provided an presenceln iche segments. 
T Dhingrabrothers,whichhas  impetustothe growthstoryof industry  appears 

I6manufacturingunitsacross  the economy. Iniatives such attractive when viewed from 
India besdestwoinNepal  asan Dhan, GST, UPI, Fastag,  the surge in_consumption  the_outsde, but ke any 
andonecachinPolandand  UPL India Sack, ONDC, and  brought about by ayoungand  business, it has s own st of 
Russa. Abhjt oy Managing ~ OCEN _have  had * an  growing popultion and apid  unique _challenges. The 
Director, ergerPaintsshares  exponential and noninear  urbanisation. current wave ofinterest from 
Hivevsonthcpatindutry impat tiut tas beficd Inian businesses s licly a 
with usinesine Excerpts: - most industries, The massive  How do yousee demand  refiecton of the optimism in 

infrastructure buildup i for paints this fiscal? thendiangronth story. 
Giveayourpresencein tems of highways, road  The demand for pants this 
India,whatarcthekey  neowork, clectificaion,  fiscal will reflec the growth  Ave raw material costs. 
changesthe companyhas  airports, freght corrdor,and  story of the ccoromy:. The up? 
seenhere? ports have allowed the  GDPgrowthforecastof6.5per  Over the lase 1824 morths, 
ForBerger P, thasbeena  industry o flourish. Today,  cent for the year should yeld — there hasbeen severe pressure. 
privige to serve the [ndan  Incia Pas o lage youh fairly suble growth for the  on prices of raw materils 
market and consumers for  popuation tht is poised to  industryoveral wing to various factors. This 
nearlyacenury Wehaveseen — take charge. We are focussed.  There could b hasresuludinaseriesof price 
far 100 many changes, but  onprovidingthemithagreat  abovenormal - growth,  increases across al product 
whatstandsoutarethegrowth  futureflledwithpossbiliies.  provided the government  categories, which companies 
opportunities thrown up by Continues 1o imvest in ke ours delayed as long a5 
the opening up of the [ndian  Howdo yousee Indian  infrastructure and the realty  feasible and then calibrated to 
economy aver the last three maturinginthe  sector coninues fts revival, have the least impact on 
decades, when the company  daysahead? Thisfscal theautomotiveand  demand while mainining 
grewthd fasestas el Weexpeetthe paint marketto  goneral industry should see  profiabiliny We are_sccing 

Thermpidformalistionand  keep © growing for the  reasonably good grovthonce  some susbiiation of nput 
digiisationof Indiainthelast  foresceablefurre,ontheback  again. costsanddonoranticipareany 

Goed Travels and Forex to MCA retains power . 
expand presence in South toappoint CCI chief 
j board offine expansion by 

—_— The 10 appoint the DG | Isha Rautela sexting up more offces while 
KR Srivats 0w lics with the MCA and e simultaneously bulding its 
New Doy the recent amendments online business. 

Chennaibased Goed Travels have transferred this power 
and Forex Pt Lid aims to ‘The Ministry of Corporate  to CC 

“Currentl, we have three 
offces —twoin Chennaiand 

Affirs has withheld theno-  Earlier, while notifying | strengthen its presence in  one in Bengaluru. We will 
tification of  key provision  some provisions of the | the southern market through  soon open one in Hyderabad. 
of the Compeition Amend-  Competition  Amendment | its offine and online expan-  Overal, the target s toestab- 
ment Act 2023, which ves-  Act 3023 on May 18, the | sion. Tish 10 0fces by 2025 to fur- 
tod the power to appointa  MCAalso put provisionson | The company plans to  ther enhance the presence 
Director General with the  hold, which  provided | launchitsportalandappover  across the hree southern cit- 

the course of the next 34 
‘months, according to a top 
excauriveof Goed. 

Established in 2018, Goed 
says it made revenues of 

ition Gommission  highr_penalis "on D 
Toch fo et ati-compet. 
it beaiour: "N por the amendrmens, 
the CCI can now impos 

. eventunlly expanding to 
Mumbaiand el 

Inthe three main markets, 
it plans 10 focus on the cor- 
porate and leisure segments 

‘The term of the present 
DG expires next  month 
and, as per_government 
sources, the MCA vill ap-  penalties on companies | around€9ScroreinFY23. in Bengaluru and Hyders- 
point the next DG before  based on their global | According to Managing  bad Anctherkeyaspectofthe. 
nodfying  the  key turnover derived from all | Director C Srinivasan, the business s  establishing 
provision. products and services. immediate focus 1s 1 on-  stronginduscrynetworks. 

M 
X 

RoDTEP: Benefits for select sectors 

may be extended beyond Sept 30 
'UNCERTAIN TENURE. Enough funds to continue scheme for chemicals, pharma, iron &steel for limited period: official 

businessline. 

Transworld Holdings 
plans voluntary delisting 
of Shreyas Shipping 

through the roverse_book- 
buiding mechanism nthecel 
isting regulations. The delist- 
ing vl enhance s opera 
tional, financial snd stategic 

Our Bureau 
“Since the _chemicls, | M 

pharma and iron & steel 
items account for 2 large 

electriciy used during man- 
ufseturing. 

Transworld Holdings plans to 
REPUNDSINPUTTAXES  chunk of Indie's exports,the | voluntariydelistequityshares.  flexibily Public sharsholders 
Asthe scheme refunds input  RoDTEP payout t© these | of its Indian subsdiry,  of SSL vl getan opportunity 
tates that are calouated  would also be substantial. | Shreyas Shipping & Log 0 relie immedite and cer. 
transparently, it complies  Thatis why the government 
with WIO norme. sy want G0 hive the B 

(550 througha reverse book- 
buildingprosess, 

‘When the scheme wasan- ity of extending the benefit oposed delistng of  Transworld Holdings,song 
nounced in January 2021, it of the scheme to these sec- | SSL will reduce g with s s, holds 
covered 8731 items from  tors when there is enough | substancil compliance costs, 154,650 equity shares ag- 
most export sectors except  fund avallable and withdraw | including those assocated  gregaring 70,44 per cent of the. 

it when finances are an is- 
sue”the ofcial explaned. 

Allocation for_the 
RODTEP scheme in FV23 
was increased by 10 per cent 

for organic and inorganic 
chemicals, pharmaceuticals 
and iron & stecl, which 
covered most enginecring 

with isting equiey sharessuch. 
as annual lsting fes and fees 
payable o share transter 
agents, expenses towards. 
sharcholders” servicing and. 

piicup equityshare capital of 
SL 

“Transworld Holdings s to 
buy backatleast 90 pr centof 

ms. SSTstotal equityshares o del- 
However, the government To 15065 Croe, from | other experses curred, s ifromheex 

Jater decided 1o exond the 13,99 rore i 302223 | thecompa 
Sheme o the exciuded ec.  DxportsimApril 202%,0nche | Therewlbeareductionin  SIMPLIFYING STRUCTURE 
forssswellwhichexpanded  other hand, declned 127 | dadinted mamagemert fme  Svaamy - Ramleisan, 
he e of elighle Rems fo per cent 9 §34.60 bilion ¢ | 50 comply i he requre.  Chamaan of  Transword 
10342, per the DGFT fig- 
utés. However, the benefis 
werd extended only for the 
December 2022-September 
30,2023 period. 

Fecessionary trends in many 
Western cconomics and 
Russia’s continued war in 
Uleaine made an ‘active 

mensassocitedwiththecon-  Group,sid thedelistingispart 
inued listng of ety shares, of the company’s efors 1 
which can b refocused on ey simplify the group structure 
business, it added. The delst-  and pursue a robuse srategy 
ing price wll be determined  overthesyears 

Future Retail’s RP secks return of 
X839 crore paid to Future Consumer 
— Sought directions from the  claims from the four group  monthsending December 
Sanki Krishnan court for refund of the pay  companies _amount to 31, 2022 the company lost 
ey ‘mentsto Future Retail arownd €2,172rore. <2786 crore on revemue of 

Future Gonsumer said it Though it has been de-  <296crore 
‘The resolution professional  vas secking logal advice and  faulting 0n ts debe obligr.  Futre Consumer has 
(RP) for Fute: Retall has  taking steps to contest the tions and made losses for the many fast-moving consumer. 
Sied an sppistion with the et The company s |at four e, Fuure Con-  goods  brands,  nclciog 
Naiom Company Law  clming dues of C412 rore  Sumer hay ROy been - Golden Hrvest and Mother 
Tibunal_asking. for _an et chared bankrupt, Lews thn Farch 
amountof 839 crorepud o has e 9 one of s lorge o wecks bk, s ead n Noversberlast o the 
the group company Puture  cstomers. ke, the St Bank of . company withérew 3 merger 
Consimey tobe etumed i it forenwic it Scheme vihthree subsidar 

‘According o the imer.  CLAIMSFROMOTHERS  ofsome speciictransacions i, saing that the terms 
Tocutory application filed by 
the RP with the Mumbai 
Benchof NCLT, be hasstated 
chat the payments made by 
Future Retail to Future Cort 
sumer during FY21and FY22 
should be treated us prefer- 
ential in oature’ and has 

Other major group compan- 
ies that have made claims on 
Future Retailare Future Spe- 
cilty Retai, Future Bnter- 
prises_and Future Supply 
‘ChainSoluions. The astowo. 
are also undergoing bank. 
ruptey  procecdings.  The 

GreenLine to add 1,500 liquefied natural 
[ gas powered trucks toits flect in FY24 
o, hasa total of 160-170 vehicles  financing, We have just got 

carried out and appointed 
chartered account finm GD 
Aptetoconduct theaudi 

Exchange flings by the 
company showed that at the 
end of March, s total nan. 
cialindebredness was at 
525 crore, For the nine 

agrecdupon for aone.resolu- 
don o its stressed assets 
with lenders could ot be 
achieved. The company has 
said it i tlking to prospect 
ive investors to monerise its 
assers and use the proceeds 
torepayits duestolenders, 

S e K running. sl opening with o o the 
Whatis BergorPaints' |0 b NBFCS(TVS Credit) whohes 
market share and how do DECARBONIZING saeed o fund these veicles 
youplantogrowit Green mbity soluonspro-  TheideabebindGreenlinewas sions with 

? viderGreenlinewiladd 1500 to decurbonise the entire lo- L 
Beger  enjoys  market | liqueied natral gus (LNG)  gisic value chan, he ex- 
leaderstip o protectie | truckstoisflectinthecurent  phined, adding that hecom-  fle sad that o S5-tomne 
contingsand olcostings,and | fmandial yor, ending March  pany fst startd with CNG.  LNGtmuckcanbe usedinvar: 
{5 strong No 2in mostother | 2024 Lehice (Tua 151 nd Eicher  ous ndusty segments such s 
scpments, The decorstve | The company par of the  vohils) with the maxmum  chemscals, metals ENCG, et 
paints category is the argest 
onein which we have cose to 
20 per cent market share. We 
havevariousplans togrowour 
business. Some are based on 
improving the effciency with 
which  business as usal s 
camied out, while others are 
basedon successtlly applying 
the leamings from the 
experiments we have carred 
out. Improving distribution, 

B Group, e 1o dear 
bonize heavy truckingin India 
andis pasing thevay for wide. 
sprend adoption of LNG- 
ponered freight transporta- 

weight curning limitfor CNG 
beingupio 1Stonnes. 

“Wewanttomave LNGasa 
fucl and we are one of the 
biggest vinual  pipeline 

ton, whichoffers _better  movers o acount of LNG in 
milésge compared to diesel  India.Ithas beenagood earn- 
thercbybringingdownoperat-  ing curve, We partnered with 
ingcosts Shelland earntalot” Mimani 
“ByMarch 2024, Greentine  noced. 

will  deploy 1500 LG On’ financing for ING- 
powered trucks It basaround  powered rucks, he said 5o far 

TO ADVERTISE 
PLEASE CONTACT 

Mumbai 
Pune 

+022- 22021099 
020- 26113763 

proding newand ionovare | 100-110 vehics, abour 66 the vehces have been pr. | | Anmedabad ;079 26871105 
Products and. vlueadded | CNG end LNG tankers on  chasedthroughthecompany’s 
Seices toour consumersare | groundy” Greenine  CEO  equiy: 
e Yy clements of our | Anand Mimani o busiess. Weare ntalkswithbunks | [ pcima 1 
Srategy ne Currenty the compuny _ andNBFCawbowremmotnck || DUSTNESSIINE. 
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