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EXTRACT OF CONSOLIDATED AUDITED FINANCIAl RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2023

President of India, invites open E-
tender (In one packet system)
through website www.ireps.gov.in
from established and reputed
contractors for the following work.
The tender submitted manually, shall
not be accepted. The last date of
submission of tender is till 15:00 hrs
on 13.06.2022 & tender will be
opened at 15:15 Hrs on the same day.
Name of Work: OHE modification in
existing OHE of 25 KV AC OHE in
connection with station development
at Titwala and Igatpuri stations under
Amrit Bharat Station Scheme in

Rs |n Crores) Mumbai division of Central Railwa}rj
s Cou
CONSOLIDATED Eanhd e )
S [ Particulars 3MONTHSENDED |  YEARENDED ot 64 Days, Complaion pariod
No. Audited | Unaudited | Audited | Audited Audited e e eren)
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 ;‘fﬂf;':m’;‘_h i m
1| Total income from Operations 1342.27 1499.11 1455.89 5857.10 5428.55 By Scomeny e
2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary E:Tadnas Notics No. BE.ELGSU.
|| items) 258.02 173.56 39421 1097.31 1834.32 . ’ 05,
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary
items) 24329 173.56 49295 1082.58 1933.07
4 i Net Profit/ (Loss) for the penod after tax (after Exceptional and/or Extraordinary 'oz.
items) 169.54 127.98 392.33 793.36 1481.92 Nama of Work: Tender No.
5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the m‘" R"',.ﬂ'}ﬁg,?"} 3
period (after tax) and Other Comprehensive Income (after tax)] 153.32 139.00 41040 779.03 1539.03 KV/2.2 KV cables in Mml
6 | Paid Up Equity Share Capital 64.86 64.86 65.82 64.86 65.82 Rs. 42,82, 1374800 Bid urity: Rs.
7 | Reserves (excluding Revaluation Reserve as shown in the Audited Balance s ?mw 5
|| Sheet of the previous year) 3840.59 3246.50 M‘Sjﬂ'}ﬁw ﬂ!rm;;fﬁgg?“v:
8 |Eamings Per Share (of Rs. §/- each) (for continuing and discontinued date c c‘:'r) aforesaid tender;
operations)(before and after extracrdinary items) S &%w b;1 oggnq.r: i tetn mes "{:'ﬂ
{a) Basic 13.07 9.88 3088 61.16 1141 pEoepRCive Ssicarsrs
(b) Diluted 1307 9.88 3088 61.16 111.41 mﬂ&%ﬁ“&ﬂ
tenders & corigendum, if any. (Il1)
The additional Informations on Standalone Financial Results are as below: {Rs In Crores) Wmmh%
5 Particulars ' STANDALONE 255 ! N Jonriapegorin oo'a
No. 3 MONTHS ENDED _ _YEARENDED merarenotanmd Manuany if
- Audited | Unaudited | Audited | Audited | Audited nor ‘considered, (V) B3, scaurty
31032023 | 31122022 | 31.03.2022 | 31032023 | 31.03.2022 B e e
1 | Total Income From Operations 124783 1411.70 131025 |  5380.96 5092.94 Divisional | m"“m""“‘u) saﬁ'?ﬁ
Distribution| i
2 | Profit/(Loss) before tax ) 264.15 172.94 45459 1077.63 1778.97 gwlsm jCeatrel. .Rald:‘vg; Hnoex
3 | Profit/(Loss) after tax | 191.90 12641 35947 798.23 135097 mﬂ‘m%g}smmi
Notes : 1.The Financial Results of the company for the quarter and year ended 31st March, 2023 have been reviewed by the Audit Committee and approved by the m Ly “‘;M m ‘
Board of Directors at their respective meetings held on 19th & 20th May, 2023, ! Ngngm s S uisatia

Place: Raipur
Date: 20.05.2023 °

2. The above is an extract of the detailed format of financial resuls filed for the quarter and year ended 31stMarch, 2023 filed with stock exchanges under regulation 33 &
otherapplicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formats of the financial results are available on the
stock exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website (www.godawaripowerispat.com)

For and on behalf soé} Board of Directors

Abhishek Agrawal, Executive Director

lectrical - Engineer
raction  Distribution), Murnbai
MT-400001.

OPEN E-TENDER NOTICE NO.
BB.LD583.P.REV.2102.CONT OF 18.05.2023

‘Rail Madad Helpline: 439 - 'EEITH

. _BIRLA CAPITAL GROUP - =715
Loan Starts from 1 Crore & Above

» Loan available as secured &
Unsecured (All sectors).

» Project Funding » Cheque Basis

» NPA takeover (CIBIL FREE)
INT Rate Starts from 5.5% Negotiable

9348308754

Mail: birlacapitalgroup@gmail.com/ www.birlatrustcapital.com

];‘g,a JDS Transformer Industries P. Lid.

Single Destination for Distribution
& Transmission line Equipment.
% 2 Units located in

=l

Chhindwara MP. R
& Ourintermal Test ~1' 11171
laboratory is 2

STRENGTHS:

< Approved \hnm all over India in Elowid!y Boards.
& Production Range up to 10mva.
% Manufacturing- Oil Filled, Solar, Furnace,

Rectifier Transformer
% Globally Trusted brand, Since 30 years.
& Manufacturing of minimum § years.

% Transformers avallable on Rental Basis also.

] Whmumhmdm
m md-rwm We are delightad with the product
s woeptional survics from stad io finish *
Mobxle - BBDSOBBESS 7722003628
Email - |nfo@jd5transformers com
Other Products we Manufacture and Export -

Conductors- AAC, AAAC, ACSR, ACSS, Al59, ACAR,
AACSR, ECO | Covered Conductor | LT AB Cable

TIMES Inter:le»

Book your ad and avail special
offers in Times Interact section,
For Details Call

Pranay Damle 9921826128

Vinita Chavhan: 7218150078 |




SUNDAY, MAY 21, 2023

WWWFINANCIALEXPRESS.COM
FE SUNDAY

Be morevigilant, it the ‘Action Taken Report”
s i i

Sebi tells AMCs — on alerts or findings that

require action — to the board

Italsobarred Rakesh Shah,  of directors, MF trustees, as

dealer with Reliance Capital
ME, along with two others
iated with '

wiell as Sebi,

AMCs to keepcosts Jow. It has
also suggested relaxation in
current rules such as recording
of communication by fund

Thesa maybe r\zvlewed by
theaudite d board

Broking for front-running
tradesof the AMC.

Sebi has proposed that
AMCs set up robust surveil-
lance mechanisms place to
deter possible misconduct by
employees or anyone privy to
sengitive information. These
may be customised by way of
alert Ly pes, parameters and
thresholds based on back-
testing of historical data, it
has proposed.

“Inorder to determine the
lkellhood of mlsconduct
AMCs shall process systern
driven alerts (n conjunction
with soft alerts such as ifestyle
checks, recording of commu-
nication {such as recorded
emails, chats), CCTV footage
efe,”says the paper.

Thereafter, AMCs may sub-

on a half-yearlybasls toensure
the systems are operating
effectively, it has proposed,
adding that the board may
review all internal control sys-
tems at least onee a year based
on the regulatory changes,

1t seeks to put the onus on
the top brass by making the
ranaging directos,chief exec
utive officer, and compliance
officer accountable for imple
menting these systems. Fur-
ther, it has also proposed that
all fund houses have awhistle-
blower policy, including the
unlisted ones. At present, only
listed AMCs are required Lo
have a  whistleblower
policy,/ vigil mechanism.

The regulator has, however,
allowed for sharing of infra
structure/systems — among

during  market
hours, considering the onus is
sought be puton the top man-
agement tocheck Instances of
market abuse.

The regulator has sought
commentsonthe proposals by
Jume 3,

Plantocut IPO
listing to 3 days

The investors will have
apportunity for having early

credlt and llquidity of
Pheirinvestmen?ts,
he past feswyears, Sebl

hasensured that a seriesef sys
temlc enhancements have
been undertaken acrossall the
key stakeholders of the [FO
ecosystem to streamline the
activities involved in the pro-
cessing of public issues, which
will pave the way toreduce the

listing timelines from T+6 to
T+3, Sebisaid in its consulta-
tion paper."T"is theday of clo-
sureof the issue.

Extensive back-testing and
simulations have been done by
all stakeholders including
stock exchanges, SCSBs, spon-
sor banks, KPCI, depositories
and registrars in respect of var-
ious key activities invelved in
the public issue process.

Sebi has sought comments
from the public ti june ¥ on
the proposal.

Carsalesseea
powershift

“Tata Motors is currently
selling about 5,000 units per
month, and with the semicon
ductor shortage behind the

the Fro

Page

MG Motor India, in fact, is
targeting EV sales of close to
20,000 units in calendar year

EV space — a milestone that
seemed distant a fewyears ago.
Analystafeel thatwith Tata

2023 Its P
recently told FE that in 2023
MG is looking at overall vol-
wmes of mere than 80,000
units, with a contribution of
25-30% from itselectric mad-
els, including the Comet EV
and the 2

Vivek Srivatsa, head, mar-
keting, sales and service strat-
egy, Tata passenger electric

mobility, told FE that the
launch of the Nexon EV
Brought about a revolution in

became the first mass market
EV in Indla to expose cus-
tormers to the benefits of this
new technology. With superior
on-road  performance and
advanced features, the Nexon

industry, sales will pick up fur.
ther, said the analyst, adding,
“Te add to those models,
Mahindra  launched the
KUV400 and MG the Comet
EVthis year”

EV has singl

Indla towards its electriflca-
tion journey,” Srivatsa said, He
added that Tata Motors has
already crossed the land mark
of 50,000 annual sales in the

pected tolaunch the
Punch EV later this year, the
next 100,000 sales mark
could be reached earlier than
mid-2024.

SamirJain takes
print; Vineet gets
broadcast, radio biz
Vineet Jain, 59, will get the
Times Network, the broadeast
armof the Times Goup; Enter
tainment Network India,
which houses the radio busi
ness and other divislons such
as Filmfare, Femina, their
dsand

divisions, Vineet is likely to
receive a cash payout of at
least 3,000 crore from his
elder brother to balance out
the partition, informed
sources said.

The |ain brothers have also
slgned a memorandum of
understanding (Moll) ro kick-
start the separation process,
personsin the know s ith
law firm Cyril Amalthand
Mangaldas managing the
legal technicalities,

“This is a split of control as
Isee it says It Sundar, whowas
earliera director at The Times
Group and has had an over
three-decadse-long association
with themedia conglomerate.

S.nmr has a good under

event
Femina Miss India) alongwith
thelr respective online edi-
tions, Vineet will alsoretain ET
Money and the OTT platform
MX player,it is reliably kearnt.

Since the print business of
The Times Group is bigger in
terms of revenue versus other

the print business,
while Vineet understands
broadeast, entertalnment,
radio, ete, well. This way, the
two are ensuring that there is
nooverlap in terms of control
and theycan the run the busi-
nesses they understand well
Ve said.

Karan Tawrani, senior vice-
president, research at broker-
age Elara Capital, seconded
this view. "The split will bring
in a lot of strategic focus in
each business unit. In print,
The Times of India has the
highest recall. But in digital,
there is a lot one can do fo get
tothe level of say a New York
Times or Financial Times that
have a very steady subscrip-
tion base and revenue”he said.

Taurani said that the
Jain brothers could look at
potential tle-ups in the future
with international or
natignal players in thair
respective areas,

GroupM's  advertising
expenditure (adex) report for
1023 indicatas that digltal
advertising will account for
5600 of adex share and reach
82,542 crore by the end of
this year. It is now ahead of
television and print advertis
ing, which will account for
30% and 10% of adex share,

ively, this year.

[V resworsses WELSPUN ENTERPRISES LIMITED |

CIN: L45201G1984PLCOZ3820
Regd. Office : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370110
Corp. Office : W\alswn House Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013,
com Email Id : companysecretary_wel@welspun.com
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[ CHEMCRUX ENTERPRISES LIMITED Lt M
WONDER ELECTRICALS LIMITED CIN: LU 10G1996PLC020329 OSlt]_OI | uest]_OI 1S OO0V t
Fiege, O,; X30, TRIVIA Comples, Malubinai Gk, RRcacourse, Vadodsrs-300007
Ragd, #ica: 45, Graand Flote, O&hin Industial Evtte, Phass, Mew Dall- 110120 Emait grarehahe : CoES .
etalie; m, P, . 011- 6058852 trsie; W Chem G Com
et et R e over 2,000 note issue
GUARTER: & YEAR ENDED HETMAREH 2623 16 1 ki wncspt EPS) b
{Rupass in Lakhs) Guiarter Bnded Vear Ended N
Quarter wdid Vil el h‘.’a Particulars AT T T T T eanzy| | OPPOSITION LEADERS ON  off circulation. draimaaf 2000 noteswill hit
5 Faiadiine e S S e i oo | W) (Aol | (htins) | (fusind) | | Saturday attacked the gov- The Reserve Banlcof India  the common people hard
' Audited | Audived | Ausited | Audited B il TN | IR | mrhte | ey | wmmE | ernmentoverthewithdrawal  (RBIon Fridaymadethesur-  once again by subjecting
t | Tatal income from Qpsraticns asaud [ sl | i | ke gt strenzym) | || TR | AT | of €2,000 cumzncy notes  prise annoltln_nc_emenlt put .t!?em“?m“#w“mmm'
| ettt s ot e !Lm = - TR e — | hWest  gave the public time tillSep-  These imperious measures
miza[Hinal And brpavesinary 4n ran | vanat | serz| mes | sene {3t Excaphonal ancio saazranary s Bengal  chief mmlater tember 30 loelther deposit. — are meant to camoullage the
3 | bt Profi for the perd betire lax -m R Bl L T A AN TABE, _.\-umm jeedeseribi 2,000 notes in |
SeBRp0E A0 EPBIRSinary B TETAR 4051 56372 | ERAS) ] .aBrEamawve-lm zn - | it as "Tughlagl ench hem at banls. ....nmo(rms
4 | Mal goefitfor 19 paricd el e [otar | T O o e | A [ A [T IS TTARAT TN | pion drarma® and Lanpuess It said it had ashied banks reg me Such misadvenrure
Escepiional and acacrsinary fens) Se0f | oaz4 | avesn| mEm mm Ly ik kol mdering Ift P g ¥2,000 notes chic
i Twmwml &“mlgf\lmg:;s;:?;ﬂ ] il* di"exercise. withimmediateeffect, ian government will not be
10 Diker Compranntiss Incorvs (3er tgwl] | 52801 oaar | meen| s T E e Bl Foc ke | WOONE | VO | TANIDY | BT | W The BIPn:J\ecbed this was Banerjee sald this move  forgotten by the people at
% [Fanu 5 -, any sort of d isation  would *hit commen people  large at the time of reckon-
D Equly Shate Cailil iFace valee Tomrer T - R I -
10 eath]' Taensd | 10U | 10 [ s | e = |- . [ .| | and instead reminded the  hard onceagain® ing” Congress president
7 | Omes Ecuty reserees eecisding Negumﬂ ",,"%‘: " FR 157 242 % o 100a || Congress that even during In a tweel, she said,  Mallikarjun Khangecalled for
Fatinos’ 5 fhevn I Wi Aeiad £7laneg = sDtm:mRu 19 3427 306 o 1003 || themleof Manmoha “Another whimsical and  animpartial probeinto lht_
Shest of hie previces rear) s | e — Tughlagi  deronetisation  entineepisode.
B | By g el ik wios of Ry, 100 par 1 maso.na.wmmw»rmzalmin Raws baen reviewed 2y T Audi Commiios snd approad by e
sharm] {not amualised) - i Enard of Direcors af fer respectve meetings hld an 207 May 023, Tae Satuony Audioss have mqessed
Easic eamings par shre o e 407 [T ) ] 54 usmafed ot on tese esuls on Ve bess of ther wk for Be vear ended 117 Ve, 21 Air F
AT BATPIEE Der HEM. (1 k) anr wa| M| sm Sia [ | 3T Bt of Dithors of s Currgaty st ek on 20h, pomenied o Sideec @ Ir Force
2% s, - MimelNWJhH\a"Nle‘ﬂ meMmuwamamm:mmmmw -
: | At et n o Cemerd temporaril INVITATI ESSION OF INTEREST FOR
Valos: g ang p P y 'SUBMISSION OF RESOLUTION PLAN FOR
Y. Tow abad 1 47 Lol T AL Gl v o 0 i il st 31 ! r T 1l frenvasl paee 3
March, 203 thid okigkont gnd Cheiosiry w e e e bebncrg wt'\vh;;v;__m“* vi:s»_w b in et 1 el e d the wm grounds M/5. G 5 BIOTECH LIMITED holding appro: sum-::m
Hegeseminksf Fa b lahn.m Hi Comaany's wessll Ttea by ,r,;";_-,r,;’,mg T ol Pl vt s s MiG-21. land in 40 Villages majory in Adilabad dist. Telan
el oAb #010 Wi smeindin e P v o B8 A Evchmcge o) s prvis e, wa ot g g I 5 State & Mokahndi Village Nanded Dist Maharas i3
2. Tha abown 3udicd fnaoal mous wers roviewsd 3y 1ha Audit Comniie m onitar mproved By tha Trcidsescl. et vt I et e et of SE4 i Fogaans b Sl el o {Uneer Rngulation 36A (
Baard of Doec e i e mesing ne ca 261k My G013 The o for i ausrer ened St March 2020 oy a5 P NGl ol Qe 3 o i) 31t Wik 2 ¢ FY 122w e || THE INDIAM AIR Force Proca for Gorpore Paniora) Regalatiors, 2016)
Hhase 4 Tiguiess n T fiapec 2l the Rl Taareal geat trm b A5 Complct Sk 4 A5 compbenl e ol b e et | yab o of B revcs | | (14T by RELEVANT PARTICULARS
<he4 vaet o ol i v s I oeBHoe GE i $ 0w 13UMMTER 2723 80 3041 Mah 3072 Jarhaie e Autiors 2 {laF) has te y
respechuely m the efmskon prowted 3y e marogeren. Haweve, the Corgony's manrmant has sasris n necessery | | grounded its fleet of | |1 "“N""‘mes"‘ g;“]‘ﬂ'mr(‘!’ P
3 Tae o,-vw, epind Indian Ameurding Standands Lled 457 e daanckal gt g lgecn 1o snawe ot s feascal resals provde 3 e ant for view of il || around 50 MiG-21 | (egwm ™ N oS4
rapand i e e Wi i e g Standands ng A5} ratda il he oIt e *M s “"":n:"‘ sizket oemal of Ocaristy ond sty Francal Fssdds ot i 1 0 " || fighteraireratt following | |- S .
;ulnu w“rm::qnm:;;‘mr:g::;ﬁ'w:m Aacouning Siendards] Fule ot h"‘;; é:Ef,’“.ﬂ.,":"_“‘»’:ﬂ',.t"xﬂ‘ sk o he S e webee | | the crash of one of the 7. [Rbes of he regatwed oic !M-:,‘:mc..:‘:rm Adiabard
dn beall of the Baard " : jetsin Rapsthan's Hanu- | |-G r Gy | e nctonal wetaie of e CO
For Wonder Elaciricals Limited Order of the Board| | MAngarh nearly two | | et
S For CHEMCRUK ENTERPRISES LIMITED | | wooks apo, peoplefamil- | [* ﬁd:'m;‘;’:;ﬂ"‘h
wrah Kumar Anan X . . ol w bcaed .
Plzge: ow Domi Ghaiman and Managizg Dl rocter Plaze : Vadsdara anmmmmnnln Jime Oirecion larwith the matter said viliges in Ackiabad dst, Tekangana &
Dee: 20y 23 CIN: I3E2438 Diate : 20" My, 2023 N:004£9291) | om Saturday. Three wera boiawed Viage Mardes Dee. Uistarsia
- , killed aftesr the MiG-21
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act oi Stmpmpm of Audited Consolidated Financial Results .
§ ar ended 31 March 2023 " : Wu‘w&emm m.k:’hlsl‘xd f-:‘vm:_'mxolm«q:c.—“
Rupeos in lakhs| E-Tender Notice No.WS/Jal-Mali(1/2023-24 ’Bm‘-‘ Lo Qe com
Tiarier anded Vear ended ‘J L - 2
::’ PARTICULARS !‘;‘o;";"- 312022 3 31;‘!'2""- 3‘;“5’;"- “;g;'z'“"- Mslegann Municipal Corporation invites the E-tender m“}“‘“"‘“r";“"‘ (18.ma 03
T} TRadAea] | Thudiear | Voaweay| | for the work of Underground Drainage (Phase-li) Lzt die o submisson ol chcionatn. |20 e X2
Rator Mot 2] [restae) (Restated)| | Scheme for Malegaon City Under AMRUT 2.0 prowscndl st
ey TR TR T T aamm e ABHIYAN, Tal. Malegaon, Dist. Nashik, In the State of 13 Frocess emad id Yo bk ol gbiviach cifigred com
2 |t Prof for e e rom cniinarg opsratians (befars tax and Maharashtra, Cost of the Work Rs.419,00,28,931/- far Rajesh i, Riesokion Prosessional
axcepuonal iems| 126X 5,874 6548 25,848 10,541 delalls visil websile httplwww.mahatenders.gov.ind Far G 5 Sivsecn Limnea
3 |Excaptional ftams frat) 5940 | 35688 < amam - andwillb from Diate: 2210 BBPATI P Fﬁ:mm:wm
4 |Net Prafil for tha pancel fram continrg cparatians bafoes tax Commissi e
{ater axceptional items) 18572 ! 6545 | a3 | 105 Malegaon Municipal Corporation | (o 2105202 e
5 |Net Prafil for the paricd from conlinuirg cperstions afler tax 15560 | 40,070 4868 | BN 7840 Male Fhece - Hyderabad Emait e
[afier m:[:phuna] items and aftsr ncnecontrolling inerests) SRS
v pariod frod arkor fax i1.412) - 1485 4,164 4630
{aftor eacoptonal itoms and afar non.conraling irfarasts) ——
¥ |Het Prafil for the peric fram cantinung and tisconsnuing operations
atter bax and aftar axcapticnal tams and alter nan-cantrolling intarests 14,148 40,07 BAR3 12575 12,470
& |Talal Comgrahersive Incom for tha paricd from
canlinuing e dscontinuing operalions 12825 | 40072 6450 | TIgEZ | 12610
[Comprising prafitfor ha paiod =fiar tax] ard Oihar Comprabansiva GODAWARI POWER & ISPAT LIMITED
Incorme (aliar tax) and allér pan-cantrollig interests) M. (Mice: 422 Phanesl, ndutrial Area, Siltar. Raipur (€G] Corparate Office; Hira Arcade, Pandri, Raipur (€06, 492004
9 |Paid-up equily share capilal (Face Value Rs. 10/~ each) 14986 | 14,998 4878 | 1488 | 14673 501, Web, »i
10 | R {excluding Revaluston Resare) - - | 2E00E | 164730
11 |Securifies Pramiurn 95306 | 95308 84,053 305 048 TRACY OF CONSOLIBATED AUDITED A
12 |Networth 208210 | 194,426 1, 503-19 208410 | 1,850,348
13 | Dt Equity Ratia a. 048 0.3 1.40
14 |Eamings par share (EPS) for continuing aperations :‘ Pasticulars: 3 MONTHS ENDED YEAR ENDED
* Not Annual
18} Bask EPS (Rs) 1038 | 2675 32 4542 5.26 31 | 31833023 |
Dilatecd EPS (Rs} m3k* | 26 33" 45.31 5.24 1| Tatal imcormesrem Dierations 227 | il | ussm a7 10 42085
15 |Earnings per share (EFS) for continuing and discontinuing cparations z w -.m Lo | For e pancd [bafnem T, Exca ponal andior Exaominary |
* Nt Anreal 2m02 17 26421 10873 1534
) e aas 28rs 43z 4819 817 3 hai Wn’l {Loss] Tor e porod bafore (s |akar Exceions g EXanamary E Rz g 2
{b} Diluled EPS. odze | 2668 430° 48.08 8.33 = @
16 |Cepital Redemplicn Ressre Hé A [ [ A 7 H pm,i PPy e = e ey P e e P e o
17 | Debenture Redesnpion Resere A [ K A A sl N I a5 i Wy 0
e . ] : ; ;
18 |Dctl Sevice Caveraga Raio 063 478 558 .83 268 5 mu me‘w“ e o e P e P T R
14 |Interest Senice Coverage Ratio 445 par 181 308 227 i {ahs b e b WD“'MM“ ik ] . il Wi i
* Ratias are hasec an confinuing aperatans | P U Exly e cé‘nlaw L - T T e B
- i 7 i died Balzncn
1 The above is an extract of delailed formal of quartery and year anded filad with the slock eechanges under Reguiation 33 of the, Shestof the presicus yisr] #4050
SEB (Listing Obligatians and Discosune Requiremants) Reguiston 2015, The ull farmat of the quarteely rd year ended fnancial resulls see) ® | Enmings AerEhare (of fis. 5. 2ac) (Tor comnuing and dscontnued
Wi, o i cperaRons {BaAe 3T afir ExTaATINAIY llms)
Z Figuras %or tha quartar endad March 31, 2023 ara the balancing figures betwsan in ragpect of Al H, jtﬂﬂ&w‘ 1207 LE ] WE 6116 1141
2023 and published unaudited yaar o date igures upta Decambar 31, 2022 H DAl s ir a8 ua LA BILLL]
3.Additianal : talrws - Rugass In lakhs it i
Guarter snded Year onded £ Particulars 3 .
ta WSHTHS ENDED
:‘;; BARFICULARS 31;:;:‘:h. S;n?z?' 51;1?;!-. 31;;.?. 512%?;h ,"‘n‘u? :‘m.;,;
[Unal i ] vidaen |
T [Total Trcene TB365|  GBOIE| 47765  277501| 134474 1| Tolalcoma: From Oparatians 124783 | 1670
2| Mt it for the period (before tax and exceptional iems) 12,565 5,508 6743 25018 B0 i | PmfiliLoss) belorm fax 45 M
3| Met prafitfor the pericd befare tax (after exceptional ilems) 16,248 52,208 6748|  TEOOG| 11,600 3 F :
4 | Mt aralf for tha paricd aftar tax 13,762 51,002 5,292 T2 344 muﬁ‘:‘w:‘iﬂ :":e::’ o P e o e ?|~qu 1274
5 | Total Comprenansive income for tha period {aflar 1ax) 13,545 51,002 5327 71,008 9,433 . el kipoliel “ i Mt 2025, "
For Wietspun Limitad i e i e vasr o315l Mt 2023 et
Salie s
"a"azﬁdagzig Flacs: Raipur For and on Mhi"&?ﬂﬂmﬂlmtm
Date : 13 mu ms DiN: 00036415 | Pats; 285,300 Abhishak Agrawal, Exeutive Diractor
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Have realistic expectations
from your investments

{

(oo

-
TRUTH BE TOLD

HARSH ROONGTA

Kirti, a selector, wants to make money by
backing a batsman based on his long-term
performance. After scrutinising the statis-
tics of several batsmen over a hundred
matches, he decides on one. However, he
getsupset when his chosen player doesn’t
perform well in the next match, and in fact
the entire series. He overlooks the fact that
the other batsmen have fared equally
poorly.

Despite the chosen batsman still hav-
ing the best average performance over a
hundred matches, Kirti’s dis-

chosen. We have updated that data to
reflect the quarters 21 and 22. The cumu-
lative data from quarter 3 to quarter 22 con-
tinues to show the investment as among
the top performers,” I answered.

It was tough for Radha to understand
why the investment status report was not
a correct basis for reviewing her invest-
ments. But she had to agree in the face of
the inexorable logic presented to her.

Radha said she now understood the dif-
ference between an investment status
report and an investment review report.
But what was the plan review document
we were giving so much importance to?
Again, using cricketing analogy, I
explained: selecting a batsman based on
hislong-term performance (akin to invest-
ment review) is different from deciding
the composition of the team — how many
batsmen, all-rounders, bowlers, and the
wicket-keeper.

In a proper plan, it is important to
decide on the proportion of investments
in equity, fixed income, international
equity, gold, and real estate based on goals,
availability of resources and the investor’s

risk-taking ability.

appointment doesn’t abate. He  An investment's Choosing the specificinstru-
unrealistically expects the six-month ments or schemes within each
batsman he has backed to per- performanceis ofthese investment types based
form well every time, forget- akintodatashown on a set of long-term criteria
ting hisinitial strategy of back- onTVduringa comes next. A good plan will
ing a batsman based on his match — useful also consider the physical and
long-term performance. to know whichway emotional health needs of the

Cut to investments. I nar- thematchisgoing, individual(justasincricketone
rated this imaginary story to notselecta looksat the physical and mental
our client Radha. She was batsman well-being of the players). The

going through the status report

on her investments started six months
ago. She expressed unhappiness at their
rather low returns and enquired whether
they needed to be replaced. I told her the
performance statistics of her investments
over six months were akin to data shown
on the television screen while a match is
going on — useful to know which way the
match is going, but not useful for selecting
a batsman.

Similarly, an investment’s performance
over six months is not a good basis for
deciding to review the investments.

“Should we never review the perform-
ance of an investment then?” Radha asked.

“Of course, we should. But it needs to
be based on its long-term performance
data compared to peers. We had shown
you data for the past 20 quarters for all the
investments based on which this one was

plan review looks at all these
parameters to take a call on whether any
one ofthem needs an adjustment. Thus, in
descending order of importance and
impact on the success of any plan would
stand the initial plan and review, initial
investmentselection and review, and ongo-
ing investment status reports.

My favourite maths teacher in school
had once remarked, with a mischievous
smile, “I want each one of you to score
above average marks.” This, of course, is
a mathematical impossibility. Truth be
told, it’s important for investors to have
realistic expectations from their invest-
ments, or else they are setting themselves
up for disappointment.

The writerheads Fee-Only Investinent Advisors
LLP, a Sebi-registeredinvestment advisor
Twitter: @harshroongta
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Fractional ownership platforms
make commercial realty accessible

Until Sebi's MSM REIT regulations come into force, investors should be
aware thatregulatory oversight of these platforms is weak

SANJAY KUMAR SINGH & KARTHIK JEROME

With the number of fractional owner-
ship platforms (FOPs) and their assets
under management growing, the
Securities and Exchange Board of India
(Sebi) has come out with a consultation
paper that is a precursor to regulating
them under the MSM (micro, small,
medium) real estate investment trust
(REIT) framework.

“The successful listing of commer-
cial office REITs and recently of a retail
REIT has given Sebi the confidence
that such platforms, if regulated, will
result in increased fund flows intoreal
estate assets and enable retail partici-
pation,” says Anuj Puri, chairman,
ANAROCK Group.

How FOPswork

These platforms pool money from a
number of investors and use it to buy
commercial real estate. Investors hold
ashare of the asset and receive payouts
from both rental returns and capital
gains (when the building is sold).

These platforms charge 3-5 per cent
fee at entry and an annual manage-
ment fee of 1 per cent. Some alsocharge
a performance fee (say, 15 per cent if
the internal rate of return (IRR) crosses
the hurdle rate of, say, 10 per cent).
Enable retail participation
FOPs make commercial real estate
accessible to retail investors. “Many
investors can come together and own
a piece of a large asset that would other-
wise be out of their reach,” says
Sudarshan Lodha, co-founder and
chief executive officer (CEO), Strata.
With an investment of 310-25 lakh, an
investor could acquire a share in a
building that costs hundreds of crore.

Promoters of these platforms say
therental return could be in the range
of 8-9 per cent. Add the capital appre-
ciation and the total IRR could rise to
12-15 per cent.

“Since the building is leased via
long-term contracts, and the invest-
ment is backed by a hard asset, the
downside is protected,” says Shiv

S\

WHAT SEBI'S PROPOSALS MEAN FOR INVESTORS

mFractional ownership
platforms (FOPs) will have

to register with Sebi; they will
have to adhere to MSM REIT
regulations

u MSMREITs will have assetsize
between ¥25 crore and ¥500 crore

nTheywill haveto send half-yearly
and annual reports to investors

mValuation of assets will happen

Parekh, founder, hBits.

The return is likely to be higher
than from a fixed deposit. Says Shesh
Paplikar, CEO & co-founder, BHIVE
Alts: “The risk-reward in commercial
real estate is much better than in res-
idential real estate.”

Parekh informs that the building is
managed by the FOP and the entire
investment process is online, making
it a hassle-free investment. He adds:
“Since the investment is made in a
ready building, there is no develop-
ment or approval risk. Even the tenants
are already in place, which mitigates
vacancy risk,” he adds.

Lack of regulatory oversight

The primary risk in this mode of invest-
ment today is the absence of regula-
tion. “Currently, the regulatory over-
sight over this sector is extremely
limited,” says Vedika Shah, senior asso-
ciate, Pioneer Legal. Disclosure norms
are also not in place. “The nature of

every quarter

mThe assets will be held within a
truststructure, with a designated
trustee; assets will be handled by
investment managers, chosen
accordingto Sebi's criteria

mInvestors will have access to
grievance-redress mechanism

u Listing will offer better exit
route to investors

disclosures related to valuation of real
estate, property title diligence, terms
of lease, status of lease renewals, etc.
to investors are inappropriate and lim-
ited,” says Harish Kumar, partner,
Luthra and Luthra Law Offices India.

Sometimes, FOPs are floated by
agents registered with state Real
Estate Regulatory Authority (RERA).
“While these platforms could be partly
complying with RERA norms, such
registrations don’t imply end-to-end
regulation of their activities by RERA,”
says Vimal Nadar, head of research,
Colliers India.

Investors in many FOPs are
considered as shareholders of a special
purpose vehicle (SPV) which owns the
asset. “Such SPVs require proper
review, which may not be done cur-
rently by RERA,” says Nadar. He adds
that in other cases, the power of attor-
ney (PoA) route is followed for owning
assets, which is subject to misuse.

No proper mechanism for redress-

ing investor grievances exists currently.

Investors could also face liquidity
issues if they want to exit. “Since the
units are unlisted, finding a buyer may
not be easy,” says Puri.

Dothedue diligence

Before investing, an investor should
evaluate the reputation of the platform
and the expertise (including qualifica-
tions and experience) of the individuals
running it. Parekh suggests checking
how a platform’s assets have performed
in the past, and whether the manage-
ment team is experienced at leasing
and exiting properties.

Paplikar suggests going with a plat-
form that has a competent team that
understands the risk involved in the
acquisition of areal estate asset, and is
capable of handling them.

“If possible, connect with a few
investors who have previously trans-
acted on the platform to gain an under-
standing of its operating mechanism,”
says Puri.

Lodha suggests that investors
should checkto see if the platform has
backing from institutional investors.
He adds that investors should enter
this investment avenue with at least a
7-10-year horizon.

If the FOP is registered as a private
company, it would be required to file
its bookswith the Ministry of Corporate
Affairs (MCA). “Check those filings
before investing,” says Nadar.

Howreturns are taxed

Tax experts say there arenoclear direc-
tions currently on how payouts from
FOPs should be taxed. “Taxation will
depend on howthe ownership is struc-
tured,” says Archit Gupta, founder and
CEO, Clear.

“Where the ownershipis structured
in a way such that every investor is an
owner and is mentioned in the prop-
erty documents, rent income may be
treated as interest and taxed at slab
rates,” says Gupta.

He further adds that when there is
capital gain on the sale of a property, it
would be treated as long-term capital
gain and taxed at 20 per cent if the
property hasbeen held for two or more
years. If it was held for less than two
years, the gain would be taxed at slab
rates applicable to the individual.

GILADA FINANCE AND INVESTMENTS LIMITED (" POWER GRID CORPORATION OF INDIA LIMITED

CIN :L51900GJ1980PLC065554 %), GILADAFINANCE AND INVESTMENTS CORPORATION OF IN
Registered Office : Survey N0.364 /366, | | Ree ot s o ; A Regd. Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016.
) O ’ R O e ta00ot0, B oo et e aneon o e Tel: 011-26560112, 26560121, 26564812, 26564892, CIN: LAD101DL1989GOI038121
At & PO : Rania, Taluka : Savli, Dist ;: Vadodara - 391 780. NOTICE Corp. Off. “Saudamin, Plot No. 2, Sector-29, Gurgaon-122001 [Haryana), Tel: 0124-2571700-719
Eng | nEEI‘mg Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com NOTICE is hereby given under Regulation 26(i) (a) read with regulation 47(i) (a) of the SEBI (Listing Invitation for Bids (IFB) for Isolator Package IS0-01 associated with Bulk
Ofbugagons and Disﬁﬁu'led Re%lirementsgjrﬁigula;ohr;s. 22El01§3mat a rraigeimg ofrt.r;eREloard Oefd Dil;dog Procurement for Substation Equipment's for implementation of Bay Extension work
i mpany will n Saturday, 27th 1 Lat11: 1§ ist i .
Statement of Audited Standalone Financial Results for the the gan'?naﬁ:’igler-ali: o consitar ang‘;ppmv:fhe e Frncial Rostlo o th:g:;:ﬂ a?..dfw Single Stage Two Envelope (SSTE) Bidding Procedure (Funding: Domestic)
ended 31st March 2023 and other items with the permission of the chair. This notice is also available on Date: 22/05/2023
Quarter and Year endEd 31 St MarCh’ 2023 the website of the Company at www.giladafinance.com and on the website of BSEILtd. at o ) . @ . s
; www.bseindia.conm. For Gilada Finance & Investments Ltd POWI_ERGRID invites online bids through e-portal https:lletender.powergrid.in for the
(Rs. in Lakhs) Place : Bangalore Sdl- (Rajgopal Gilada) following Package: . . -
Sr | Particulars 3 months ended Period ended Corresponding Year ended Date : 20.05.2023 Managing Director (DIN: 00307829) Rfx. No. |Package Reference Downloading of | Deadline for Bid
Bidding Documents;| Submission
No 31/03/2023 31/03/2023 3 months ended 31/03/2022 CostofBidding | (Softcopyd |&
31/03/2022 | in the previous year Documents; Hard copy part) §
in the previous year 5 - 3
5002002688 | Isolator Package 1SO-01| upto05/06/2023; | Softcopy part: upto|
(Audited) (Audited) {Audited) (Audited) Ethanol Under Implementation Project for Sale ;ssociatetdf wisthb tB:J_Ik Tinn15: upto 1t1{F)0Hrs. 05:0?;%%1;3; Time: | §
. n - - . rocurement for substalion locument Fee: uplo rs.
1 | Total Income from Operations 13,478.50 60,421.26 13,444.42 57,467.90 An under implementation, Greenfield ethanol project Equipment’s for implementation Rs.25,000/- ngdwwpan; upto g
2 | Net Profit/ (Loss) for the period (before Tax, 1,137.05 4,005.17 989.38 4,640.76 available for sale. of Bay Extension work. 07/06/2023; Time:| 2
Exceplional and Extraordinary items) Location: Durg, Chhattisgarh gpoehimg;és?o%g;m-msm upto 1100Hrs, §
3 N?tt Prgﬁtf UEOSS)l mrd”;; {Jenog befo;;e tax 1,137.05 4,005.17 989.38 4,640.76 Project: Grain based distilleries producing ethanol, 1. For further detals including addendumichanges n bidding program, if any, pleaseg
(after Exceptional and Extraordinary items) category-B2 visitprocurement portal https:/letender.powergrid.in. g
4 | Net Profit/ (Loss) for the period after tax 87367 2,999.41 736.81 3,514.01 Land Area: 34.0 acres 2. The first Envelope (Techno-Commercial part) of the bid shall be opened 30 minutes &
(after Exceptional and Extraordinary items) Capacity: 2x120 KLPD and 5mw co-generation power afterthe deadline of Bid Submission (Hard copy part).
5 | Total Comprehensive Income for the (112.69) (135.07) 15.14 31.94 plant 3. The complete Bidding Documents are also available on our website
. poags . . www, " t of | tral Public P t
period after tax Accessibility: Accessible by road and rail, nearest hoped (hups'?ﬁ:':rgﬂe'_';g: irﬁ?:f{;::u':pgse gf;zfzr;::c”eﬁnw_”h 10 Frocuremen
6 | Equity Share Capital 917.35 917.35 917.35 917.35 airport is 63km away . 4. The NIT /IFB has already been published on https:/letender.powergrid.in portal
7 | Reserves excluding Revaluation Reserves 38,646.03 38,46.03 35,781.67 35,781.67 _Interested parties can contact- on 12/042023.
as per Audited Balance Sheet of the Email id: indovesbiofuelpvtitd@gmail.com A MAHARATNA PSU
previous accounting year (As on 31-Mar-2023) |(As on 31-Mar-2023) | (As on 31-Mar-2022) | (As on 31-Mar-2022)
8 | Eamings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)
Basic & Diluted 9.52 32.70 8.03 39.80

Statement of Audited Consolidated Financial Results for the

Quarter and Year ended 31st March, 2023
(Rs. in Lakhs)
Sr | Particulars 3 months ended Period ended Corresponding Year ended
No 31/03/2023 31/03/2023 3 months ended 31/03/2022 GODAWARI POWER & ISPAT LIM ITED
31/03/2022 | in the previous year Regd. Office: 428/2,Phase-1, Industrial Area, Siltara,Raipur (C.G.) Corporate Office: Hira Arcade, Pandri, Raipur (C.G.) 492004
in the previous year CIN.: L27106CT1999PLCO013756, Tel : 0771-4082000, Fax : 0771-4057601, Web.: www.godawaripowerispat.com , E-mail: yarra.rao@hiragroup.com
(Audited) (Audited) (Audited) (Audited) EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
- [Rs In Crores)
1| Total Income from Operations 13,577.58 61,157.02 15,726.62 57,653.42 CONSOLIDATED
2 | Net Profit/ (Loss) for the period (before Tax, 1,173.31 4,520.74 1,057.56 4,653.38 S, Particulars 3 MONTHS ENDED YEAR ENDED

Exceptional and Extraordinary items) No. Audited | Unaudited | Audited | Audited Audited
3 | Net Profit / (Loss) for the period before tax 1,173.31 4520.74 1,057.56 4,653.38 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022

(after Exceptional and Extraordinary items) 1| Total income from Operations 1342.27 1499.11 1455.89 5857.10 5428.55

: 2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary

(after Exceptional and Extraordinary items) 3 | Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary
5 | Total Comprehensive Income for the (52.43) (74.81) 15.14 19.94 | |items) 243.29 173.56 492.95 1082.58 1933.07

period after tax 4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary

- - itens) 169.54 127.98 39233 793.36 1481.92
6 | Equity Share Capital 917.35 917.35 917.35 917.35 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the
7 | Reserves excluding Revaluation Reserves 39,222.48 39,222.48 35,782.29 35,782.29 period (after tax) and Other Comprehensive Income (after tax]] 163.32 139.00 41040 779.03 1539.03
as per Audited Balance Sheet of the 6| Paid Up Equity Share Capital _ ] 64.86 64.86 65.82 64.86 65.82
previous accounting year (As on 31-Mar-2023) |(As on 31-Mar-2023) | (As on 31-Mar-2022) | (As on 31-Mar-2022) 7| Reserves (excluding Revaluation Reserve as shown in the Audited Balance
- Sheet of the previous year) 3840.59 3246.50
8 | Eamings Per Share (.Of Rs. 10/- each) 8 | Eamings Per Share (of Rs. 5/- each) (for continuing and discontinued

(for continuing and discontinued operations) operations)(before and after extraordinary items)

Basic & Diluted 10.82 38.32 9.46 39.94 (a) Basic 13.07 9.88 30.88 61.16 111.41
Notes - (b) Diluted 13.07 9.88 30.88 61.16 111.41
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their The addRional informations on Stwndalons Financlal Results are as below- (Rs In Crores)

respective meeting held on May 20, 2023. : Particulars FRERTEER DSE'LANDALONE e
2 The above audited financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) 2 Audited Unaudited Audited Audited Audited

prescribed under section 133 of the Companies Act, 2013 (the "Act"} read with relevant rules issued thereunder, other accounting principles

R T o ’ 31.03.2023 | 31.2.2022 | 31.03.2022 | 31.03.2023 31.03.2022

generally accepted in India and guidelines issued by the Securities and Exchange Board of India. 1 | Total Income From Operations 124783 411,70 131025 380,95 500204
3 The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing p : = - = =

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company 2 | Profitf{Loss) before tax 264.15 172.94 454.59 1077.63 1778.97

website i.e. www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com. 3 | Profit/(Loss) after tax 191.90 126.41 359.47 798.23 1350.97

For and on heha!f of t!1e Boarq of D‘ire‘ctors gg::z ;r1blgztgigi?tc;aeliﬁzzgl‘$ﬁ etr::eic;mggﬂg‘?g rt\h% nt]:irtze&'tinin Z;a; :gged 31st March, 2023 have been reviewed by the Audit Committee and approved by the
For Shally Engmeerlng Plastics Limited 2. The above is an extract of the detailed format of financial results filed for the quarter and year ended 31st March, 2023 filed with stock exchanges under regulation 33 &
Mahendra S hvi other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formats of the financial results are available on the
ahendra sangnvi stock exchange wel (www.l fia.com and www. ia.com) and on the Company's website (www.godawaripowerispat.com)
Place : Vadodara Executive Chairman Place: Raipur For and on behalf of Board of Directors
Date : 20th May, 2023 DIN : 00084162 Date: 20.05.2023 Abhishek Agrawal, Executive Director
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RoDTEP: Benefits for select sectors
may be extended beyond Sept 30

UNCERTAIN TENURE. Enough funds to continue scheme for chemicals, pharma, iron &steel for limited period: official

QUICKLY.

Foreign investors bring in
30,945 crore in May

New Delhi; Foreign investors
Fevve put in F30.945 crore in
the Indian equities in May so
far, driven by strong
macroeconomic fundamentals,
prospect of reducing interest
rates, positive eamings outlook
and falling valuations of stacks.
With this, net inflows by
fareign portfolio investors
{FPIs) reached ¥16,365 crore
in 2023 so far. m

Walmart mulls sourcing
products from India
—

Now DelhizL/S-hased retail giant
Walmart is looking to source
toys, shoes and bicycles from
Indian suppliers as the
company is targeting to
increase its exports from India
o $10 billion annually by
20271t also wanes to develop
new suppliers in categories
suchas food, pharmaceduticals,
consumables, health and
wiellness, and apparel and
heme textiles, a source said, m

Amiti Sen
Mew dathi

With persistent global un-
certainty  slowing  down
goods exports from India,
the government is looking to
extend the export benefits
under the popular Remis-
sion of Duties and Taxes on
Exported Products
(RoDTEP) scheme to the
chemicals, pharmaceuticals
and iron & steel sectors bey-
ond September 30, 2023,
when it s set to lapse.
“Looking at the export
prospects and the available
budget for the scheme for
this fiscal, it scems there will
be enough funds available to
continue  the  RoDTEFP
scheme for the chemicals,
pharmaceuticals and iron
and steel sectors beyond
September 30, 2023, While

BOOST FOR EXPORTS. The scheme refunds embedded
duties and takes on exports and may be extended for upto
six months beyond September 2023 cowncon

the tenure of the extension
is yet to be decided, it could
be up to six months till the
end of the fiscal,” an official
tracking the matter told
businessline.

However, the government
is unlikely to extend the
scheme for the identified
sectors in perpetuiry, like all
other sectors covered under

the scheme, as funding may
be an issue at any time in the
future, the official
explained.

The RoDTEP scheme re-
funds exporters the embed-
ded duries/taxes thar are not
rebated  under  other
achemes. These include VAT
on fuel used in transporta-
ton, mandi tax and duty on

Blackstone acquires International
Gemological Institute for $570 m

Janaki Krishnan
Mumbai

Elackstone India has acquired
gems testing and certification
firm International Gemolo-
gical Institute  (1GI) from
Shanghai Yuyuan Tourist Mart
L(“mup) Co, a subsidiary of
sun and founding family

mtmbc'rl{o]andlﬂnt.

Thetotal enterprise value of
the deal is $535 million. With
zern debt and net cash of 35
million, the transaction values
thecompanyat $570million.

Blackstone acquired an 80
per cent stake from Fosun and
the remaining stake from the
founding family.

IGI has a significant pres-

ence in India, where it gets a
major share of its revenue and
profits. It operates 18 gemo-
logy labs in the country out of
the 20]aboratories worldwide.

RETAIL PRESENCE
1G] has a significant presence
in the certification of natural
diamonds andjewellervseldin
the Indian retail market and
the certification of lab-growm
diamonds made in India for
saletathe US retail marker,
The global lab-grown dia-
monds retail market is worth
£7 billion, growing at an an-
nual 15 per cent from 2019 to
2022. The global natural dia-
mond jewellery retail sales are
atabout 30 billion. Arcund %0

per cent of rough diamonds
are pelishedin India.

Mukesh  Mehra, Senior
Managing Director in Rlack-
stone Private Equity Group,
said that 1GT had spearheaded
the certification of gems and
the private equity firm was
tringing its best into the busi-
ncss,lmludmgopcmnonalcx-
pertise, technological capabil-

ity “and global track record in
building successful businesses
o help the company expand
itsglobal footprint.”

Lorie said the founders
were happy to entrust Black-
stone with taking 1G] to its
next stage of development.
“Under the patronage of
Blackstone, we intend to get
even closer to the consumer

electricity used during man-
ufacturing,

REFUNDS INPUT TAXES
As the scheme refunds input
taxes that are calculated
transparently, it complics
with WTO norme.

When the seheme was an-
nounced in January 2021, it
covered 8731 items from
MOST EXPOIT SECTOTS except
for organic and inorganic
chemicals, pharmaceuticals
and iron & steel, which
covered most engineering
items.

However, the government
later decided to extend the
scheme to the excluded sec-
tors as well, which expanded
the list of eligible items to
10,342, per the DGFT fig-
ures, However, the benefits
were extended only for the
December 2022-Seprember
30,2023 period.

Future Retail’s RP secks return of

“Since  the  chemicals,
pharma and iron & steel
items account for a large
chunk of India’s exports, the
RoDTEP payout o these
would also be substantial
That is why the government
may want to have the Hexib
ility of extending the benefit
of the scheme to these sec-
tors when there is enough
fund available and withdraw
it when finances are an is-
sue,” the official explained.

Allocation for  the
RoDTEP scheme in FY23
was increased by 10 per cent
w0 T15069 crore, from
213,699 crore in 2022-23.
Exports in April 2023, on the
other hand, declined 12.7
per cent to $34.66 billion as
recessionary trends in many
Western  cconomies  and
Russia's continued war in
Ukraine made an ‘active
impact'.

MILIMAEL
businessline,
MONDAY - MAY 22 - 2023

Transworld Holdings
plans voluntary delisting
of Shreyas 'Slruppmg

Our Bureau
Mumbai

Transworld Holdings plans to
voluntarily delist equity shares
of its Indian subsidiary,
Shrevas Shipping & L
(S5L), through areverse book-
building process.
The proposed delisting of
ﬁw:mc the nng?:j.ng
substantial compliance costs,
including those  associated
with listing equity shares such
as annual listing fees and fees
payable 1w share  transfer
agents, expenses  towards
shareholders’ servicing and

through the reverse book-
building mechanismin the del-
isting regulations, The delist-
ing will enhance its opera-
tional, financial and strategic
flexibility. Public shareholders
of 551 will get an | opportunity
o realise i te and cer-
tain value for their equity
ehares, said the compary,

Transworld Holdings, along
with its affiliates, holds
1,54,66,650 cquity shares ag-
gregaring 70.44 per cent of the
‘paid-up equity share capital of
S5L.

Transworld Holdings has w
buy back at least 90 per cent of
55178 total equity shares to del-

other expenses incurred, said st from the exchange.
thecompany.

‘There will be a reduction in SIMP‘.IJP\’ING STRUCTURE
dedicated time Ramakrishnan,
to comply with the require- Chaimman of Transworld
ments associated withthecon-  Group, said the delistingis pant
tnued listing of equity shares,  of the company’s e w©

which can e refocused on its
business, it added. The delist-
ing price will be determined

simplify the group soructure
and pursue a robust strategy
overtheyears.

X839 crore paid to Future Consumer

Janaki Krishnan
Mumbai

The resolution professional
(RF) for Future Retail has
filed an application with the
Matonal Company  Law
Tribunal asking for an
smount of T839 crore paid to
tbc group company Future

mmtiaﬁy,"l’msddnd,
Fosum  Co-Chief  Invest-
ment Officer, Kevin Shikun,
said the company is expecting
a positive impact on its finan-
cials through the sale of stakes
and “further focusing of re-
sources on the company’s key
strategies and projects.”

i

tobe returned.
Aoaord1r|,g toe the inter-
locutory application filed by
the RP with the Mumbai
Bench of NCLT, he has stated
that the payments made by
Future Retail to Future Con-
sumer during FY21 and FY22
should be treated as ‘prefer-
ential in nawre’ and has

‘New entrants see paints business offering decent margins’

bl.interview

Suresh P lyengar
Mumbal

Berger Paints has completed
100 vears of operationsin
India. Starting out as
Hadficld’s {India), it had just
one factory in Howrah, West
Bengal, in 1923, The company
was acquiredby British Paints
(Holdings), UK, in 1947 and
became Berger PaintsIndia in
1983, Arpresent, the majority
stakeis with Delhi-base
Dhingra brothers, which has
16 manufacturing units acress
Inclia, besides twoin Nepal
and oneeachin Poland and
Russia. Abhijit Roy, Managing
Director, Berger Paints shares
hisviews on the paint industry
withbusinessiine, Excerpts:

Given your presence in
India, what are the
changes the company has
seen here?

For Berger Paints, it hasbeena
privilege to serve the Indian
market and consumers for
nearly acentury. We have seen
far oo many ch.a.ngcs. iJut

Improving distribution,
providing new and
innovative products and
value-added services to
our consumers are key
elements of our
strategy for growth
ABHLJIT ROY

MD, Barger Faints India

Potential entrants see the
paints in India as a growing
busingss that offers decent
margins.

In the past, the paint
industry has seen foreign
entrants, such as Sherwin
Williams, Nippon, and Jotun.
Some  have  wrapped up

decade  have  provided an
impetus ta the growth story of
the economy. Initiatives such
as Jan Dhan, GST, UPI, Fastag,
UPL India Stack, ONDC, and
OCEN  have had  an
exponential and non-linear
impact that has benefited
most industries. The massive
infrastructure  build-up

terms  of highways,

nerwork, electrification,
airports, freight corridor, and
ports  have allowed the
industry to flourish. Today,
India has a large vouth
population that is poised to
take charge. We are focussed
on providing them with agreat

what futwrefilled with possibilities.

appertunities thrown 1 up b}

the opening up of the Indian How do you se¢ Indian

economy over the last three  markets maturingin the

decades, when the company  days ahead?

grevithe fastestas well, W expect the paint market to
Therapid formalisationand  keep  growing  for  the

digitisation of India inthe last  foreseeable furure, onthe back

MCA retains power
toappoint CCI chief

—
KR Srivats
MNew Delhi

The Ministry of Corporate
Affairs has withheld the no-
tification of a key provision
of the Competition Amend-
ment Act 2023, which ves-
ted the power to appoint a
Director General with the
Competition  C issi

The to appoint the DG
now lies with the MCA and
the recent amendments
have transferred this power
ro CCL

Earlier, while notifying
some  provisions of  the
Competition  Amendment
Act 2023 on May 18, the
MCA also put provisions on
hold, which  provided

of India.

The term of the present
DG expires next month
and, as per government
sources, the MCA will ap-
point the next DG before
the key

provision.

hughcl on  Rig
Tech for their anti- compet-
itive behaviour.

As per the amendments,
the CCI can now impose
penalties  on  companies
based on  their  global
turnover derived from all
products and services.

of the generational
transformation  thar  we
witnessed in the last decade,
the surge in consumption
brought about by a young and

growing population and rapid
urbanisation.

How do you see demand
for paints this fiscal?
The demand for paints this
fiscal will reflect the growth
story of the economy. The
GDP growthforecast of 6.5 per
cent for the year should yield
fairly stable growth for the
industryoverall

There could be
above-normal growth,
provided  the  government
comtinues  to invest  in
infrastructure and the realty
sector continues its revival
This fiscal, the automotive and
general industry should see
reasonably good growth once
again.

ap while  others
continue to have a small
presence inniche segments.
The industry  appears
attractive when viewed from
the outside, but ke any
business, it has its own set of
unigue  challenges.  The
current wave of interest from
Indlan businesses 15 likely a
n of the optimism in
the Indian growth story.

Are raw material costs

going up?

Orver the last 18-24 months,
there has been severe pressure
on prices of raw materials
owing to various factors, This
has resulted in a series of price
increases across all product
categories, which companies
like ours delayed as long as
feasible and then calibrated to
have the least impact on

Goed Travels and Forex to
expand presence in South

Isha Rautela
Bengaluru

Chennai-based Goed Travels
and Forex Pvt Ltd aims to
strengthen its presence in
the southern market through
its offline and online expan-
sion.

The company plans to
launch its portal and app over
the course of the next 3-4
months, according to a top
executive of Goed.

Fstablished in 2018, Goed
says it made revenues of
around T95 crore in FY23.

According to Managing
Director C Srinivasan, the
immediate focus is t on-

rmajor surges in the immediate
tEerm.

‘What is Berger Paints'
market share and how do
you plan to grow it
further?

er  enjoys  market
leadership  in  protective
coatings and coil coatings, and
isa strong No 2 in most other
segments.  The  decorative
paints category is the largest
one in which we have close to
20 per cent market share, We
have various plans to grow our
business. Some are based on
improving the efficiency with
which business-as-usual is
carried out, while others are
based on successtullyapplying
the learnings from  the
experiments we have carried
out. Improving distribution,
providing new and innovative
products  and  value-added
SCIViCes 10 OUr CONSUMErs are
the key clements of our
STrategy.

sought directions from the
court for refund of the pay-
ments to Future Retail.

Future Consumer said it
was seeking legal advice and
taking steps 1o contest the
matter. The company s
claiming dues of T412 crore
from Future Retail, which it
has cited as one of irs large
CUSTOMETs.

CLAIMS FROM OTHERS

Other major group compan-
ies that have made claims on
Future Retail are Future Spe-
cialty Retail, Future Enter-
prises and Future Supply
Chain Solutions. The last two
are also undergoing bank-
ruptcy  proceedings.  The

claims from the four group
companies  amount  to
around £2,172 crore.
Though it has been de-
faulting on its debt obliga-
tions and made losses for the
last four years, Future Con-
sumer has not vet been de-
clared bankrupt. Less than
two weeks back, its lead
banker, the State Bank of Tn-
dia, initiated a forensic audit
of some specific transactions
carried out and appointed
chartered account firm GD
Apte toconduct the audit,
Exchange filings by the
company showed that at the
end of March, its total finan-
cial indebtedness was at
%4525 crove. For the nine

months ending December
31, 2022, the company lost
2278.6 crore on revenue of
T296crore.

Future Consumer has
many fast-moving consumer
goods brands, including
Golden Harvest and Mother
Earth.

In November last year, the
company withdrew a merger
scheme with three subsidiar-
ies, saying that the terms
agreed upon for aone-resolu-
tion of its stressed assets
with lenders could not be
achieved, The company has
said it is talking to prospect-
ive investors to monetise its
assets and use the proceeds
torepayits dues to lenders.

GreenlLine to add 1,500 liquefied natural
gas- powered trucks toits fleetin FY24

kislu Ranjan Kala
Hew Bielhi

Green mobility solutions pro-
vider GreenLine will add 1,500
liquefied natural gas (LNG)
truckstoitsflect in thecurrent
financial vear, ending March
2024,
The company, part of the
Essar Group, aims to decar-
banize heavy trucking in Tndia
andis paving the way for wide-
spread adoption of LNG-
powered [reight transporta-
tion, which offers better
mileage compared o diesel
thereby bringing down operat-
ing costs.
“BYMaItﬁZOZ"I,Grﬂ'nI,' '
will deploy 1500 LNG
powered trucks, It has around
100-110° vehicles, about &6
CNG and LNG tankers on
ground,”  GreenLine CEO
Anand Mimani told husmess-
line. Currently, the company

has a total of 160-170 vehicles

runmning.

DECARBONIZING

Theideabehind Greenline was
to decarbonise the entire lo-
gistics value chain, he ex-
plained, adding that the com-
pany first started with CNG
vehicles (Tata 151 and Eicher
vehicles) with the maximum
weight carrving limit for CNG
being upto 15 tonnes.

“Wewanttomove LNG asa
fuel and we are one of the
bigpest  wvirtual  pipeline
mavers on account of LNG in
India. It has beena good learn-
ing curve, We partnered with
Shell and learnt alot,” Mimani
noted,

On financing for LNG-
powered trucks, he said so far
the vehicles have been pur-
chased through the company’s
equity.

“We are in talks with banks
and NBFC'swhoare into truck

financing, We have just got a
small opening with one of the
MBFCs (TVS Credit), who has
agreed to fund these vehicles,
We are in discussions with
other banks like HDFC, ICICI,
etc,” Mimani said.

He said that a 55-tonne
LING truck can be used in vari-
ous industry segments such as
chemicals, metals, FMCG, etc.

TO ADVERTISE

PLEASE CONTACT
Mumbai  :022- 22021099
Pune 1 020 - 26113743

Ahmedabad : 079 - 26371105

businessline.
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 215T MAR:

demand  while maintaining CONSOLIDATED
profitability,. We are seeing | | s Particulars 3 MONTHS ENDED
some  siebilisation of input | No Audited
costsand donotanticipate any . L I
1| Total income from Operstions 134227 149,11 145589 5857.10 5420.55
2 Nc1 "'oﬁ ! [Loss| for the period [before Tax, Exceptional and'or Extraondinary
25002 1735 841 187,31 132 |
3 NeI P!\:d't.' [Loss| for the period before tax [afier Ty
tems) 24329 17156 45285 108258 1933.07
4| Net Profi | (Loss| for the period after b (after Exceationsl andior Extracrdinary
| tems) 16854 127.88 0233 793,35 148182
| Total Camprehensie Incems for tha periad [Comprising Profit [ {Less) for the
board offfine expansion by parod (after hg:ar\d galrs'cnwlehansive Incame {aftar faxf] 158132 133.00 41040 | T78.03 1530.03
: 5 hile & | Paid Uip Equiy Share Capital 6455 G483 B582 64.65 65,82
S_Ermng up more Ofﬁ.“".s “'h.lk 7 |Reserves (excuding Revaluation Ressne a2 shown in the Audrer Balance
simultancously building its Sheet of the praviaus year) 3050 4650
online business. & | Eamings Por Share {of Rs. &1 ach) (far continuing and dscortnusd -
“Currently, we have three aperaticns)ipefore and afler extracrdinary fems)
offices — two |n Chennai and |=) Basic 1347 088 3088 E116 111.41
one in B We will |b) Diluted 13.07 183 3088 6115 1141
S00M DpEn ane in Hyderabad. (Rt I Crares)
Overall, thetargetistoestab- | |5 Particulars STANDALONE
lish 10 offices by 2025 to fur- | | Me 3 MONTHS EN YEARENDED |
ther enhance the presence Audited | Unawdited dited Audited Audited
acroes the three southern cit- 31.03.2023 22022 | M0G2022 | 31032023 | 31032022
ies, eventually expanding to | | 1| Total income From Operations 14783 141170 131025 5380.95 509294
Mumbai and Delhi,” 2| Profiloss) before tax 26415 17204 454.39 1077.63 177897
In the three main markets, | |3 | ProfiLoss} afier tax 131.20 12641 35047 T90.23 1350.87

it plans to focus on the cor-
porate and leisure segments
in Bengaluru and Hydera-
bad.Another keyaspect of the
business 15 establishing
srrong industry networks.

Motes : 1.Tha Financial Resulls of the company for the quarier a'\ayear ended 3151 March, 2023 have been reviewed by the Audil Commitles and approved by the
2023.

EBard of Diseciors & theif respeetive meetings neid on 19th & 2ith M:

2. The above is an exiract of the detaied farmart of inancial resulls i'lud
alher applicabie provasicns of e SEBI [Listing Obligatians and Disclosure Rag

oo st are yoarended ot Morch, 2023 i wilhotock E,Ichurgrsund:n:gulmm 338

Place: Raipur
Data: 20.05,2023

e Company’

Forand an Mall of Beard of Directors
Abhishek Agrawal, Executive Director

BM-BME
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