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GODAWARI ENERGY LIMITED
CIN: U40100CT2008PL.C020552

DIRECTOR’S REPORT

To the Members,

Your Directors are presenting the 16™ Annual Report on the business & operations of the
Company together with the Audited Financial Statement and the Auditor’s Report of the
Company for the year ended 31% March 2024.

1. REVIEW OF PERFORMANCE:

Your Company has not yet started its operations during the Financial Year ended 31% March
2024.

2. SHARE CAPITAL:

The paid up Equity Share Capital as on 31% March, 2024 was Rs.23.00 Crores. During the year
under review, the Company has not issued any shares with differential voting rights nor granted
stock options nor sweat equity. As on 31% March, 2024, none of the Directors of the Company
holds convertible instruments of the Company.

The dematerialization facility of Equity Shares is available with National Securities-Depository
Limited (NSDL). The Depository has allotted the ISIN: INE376M01011 to the Company.

3. 0.01% OPTIONALLY CONVERTIBLE DEBENTURES (OCDs):

Apart from equity share capital, the company is having Rs.66.25 crores Debentures divided into
6,62,50,000, 0.01% Optionally Convertible Debentures of Rs. 10/- each fully paid. During the
year under review, the company has redeemed 6,00,000 Debentures of Rs. 10/- each pursuant to

resolution passed by the Board of Directors in its meeting held on 22.09.2023.

Presently company is now having Rs.65.65 crores Debentures divided into 6,56,50,000, 0.01%
Optionally Convertible Debentures of Rs. 10/- each fully paid.

4. DEPOSITS:

The Company has not accepted any deposit from the public falling within the ambit of Section73
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

S. TRANSFER TO RESERVES:

Your Company has not transferred any amount to the General Reserves Account during the
Financial Year 2023-24.
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6. DIVIDEND:

Since the Company has not started its commercial operations, no dividend could be recommended
for the year ended 3 1% March, 2024.

7. CHANGES IN NATURE OF BUSINESS:
There is no change in the nature of Business of the Company during the Financial Year 2023-24.
8. MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION:

There are no materials changes and commitments affecting the financial position of the company
occurred between the 01.04.2024 to the date of this report.

9. CHANGES IN STATUS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE
COMPANIES:

None of the companies has become Subsidiary or Associate Company of the Company during the
Financial Year 2023-24. Our Company has also not entered into any Joint Venture during the
Financial Year 2023-24.

10. PARTICULARS OF EMPLOYEES:

The Statement of the names and other particulars of the employees of the company as required
under Rule 5 (2 &3) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is not required to be furnished since none of the employees of the Company has
received remuneration in excess of the remuneration mentioned in the above mentioned Rule 5 (2)
during the Financial Year 2023-24.

11. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with all applicable Secretarial Standards issued by the Institute of
Company Secretaries of India during the Financial Year 2023-24.

12. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONS:

During the previous year, Shri Siddharth Agrawal had been appointed as Additional Whole-time
Director by the Board of the Directors in its meeting held on 27.03.2023 subject to the approval of
shareholders in the ensuing General Meeting.

The shareholders of the Company in their Annual General Meeting held on 25.08.2023 appointed
and confirmed Shri Siddharth Agrawal as a Whole Time Director with effect from 25.08.2023.

There is no change in the composition of Board of Directors and Key Managerial Personnel of
your Company during the financial year under review.
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The Board designated the following officials as the Key Managerial Personnel, pursuant fo
Section 2(51) of the Companies Act, 2013 read with Section 203 of the Act:

1. Shri Siddharth Agrawal, Whole-Time Director
2. Shri Sanjay Bothra, CFO
3. C8Y. C. Rao, Company Secretary

13. DIRECTORS’ RESPONSIBILITY STATEMENT

Your Directors make the following statements in terms of Section 134(3) (c¢) of the Companies
Act, 2013 based on the representations received from the operating management and Chief
Financial Officer of the company:

a)
b)

d)
e)

That in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

That your Directors have selected such accounting policies and applied them consistently,
and made judgment and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for that period;

That your Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of your company and for preventing and detecting fraud and other irregularities;
That your Directors have prepared the annual accounts on a going concern basis;

That your Directors had laid down proper internal financial controls to be followed by the
company and that such financial controls are adequate and were operating effectively.
That your Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

14. NUMBER OF MEETINGS OF BOARD:

During the period under review, Six Board Meetings were convened on 06.05.2023, 24.07.2023,
22.09.2023, 30.10.2023, 23.01.2024, and 18.03.2024. The necessary quorum was maintained in
all those meetings.

The details of meeting attended by the directors during the year are given below:

S. No. Name of Director Designation No. of Meeting attended
1. Shri Sudeep Chakraborty Director 6
2. Shri Sanjay Bothra Director 6
3. Shri Siddharth Agrawal Whole-Time Director 5
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15. STATUTORY AUDITORS:

M/s. Singhi & Co, Chartered Accountants, Statitory Auditors of the Company, has been re-
appointed as Statutory Auditors to hold office until the conclusion of the Annual General Meeting
to be held in the year 2028.

16. AUDITOR’S REPORTS

There are no qualifications, reservations, adverse remarks or disclaimers in the statutory Auditor’s
Report on the Financial Statements of the company for the Financial Year 2023-24 and hence
does not require any explanations.

17. RELATED PARTY TRANSACTIONS

During the period under review, the Company has not entered into any transactions with the
related parties attracting the provisions of Section 188 of the Companies Act, 2013.

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review the Company has not granted any loan to any person or Body
Corporate. However the Company has extended Corporate Guarantee to Godawari Power and
Ispat Limited its Holding Company for the purpose of securing various credit facilities, which is
within the limits prescribed under Section 186 of the Companies Act, 2013.

The Company has not provided any security in connection with any loan to any other body
corporate or person nor have acquired by way of subscription, purchase or otherwise, the
securities of any other body corporate.

19. ANNUAL RETURN

The Annual Return of the Company as required under the Companies Act, 2013 is enclosed as
Annexure-1.

20. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS

During the financial year under review, there were no frauds reported by the auditor’s under
Section 143(12) of the Companies Act, 2013.

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS:

There are no significant and material orders passed by the Regulators/Courts which would impact
the going concern status of the company and its future operations.
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22. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of
The Companies (Accounts) Rules, 2014, is not applicable since the Company has not started any
manufacturing activity during the Financial Year 2023-24.

23. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of Women at the Work Place (Prevention, Prohibition and Redressal) Act,
2013. However, there are no women employees employed in the Company at present.

24. DETAILS OF APPLICATIONS MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE 2016:

There are no applications made during the financial year 2023-24 by or against the company and
there are no proceedings pending under the Insolvency and Bankruptcy Code 2016.

25. DETAILS OF DIFFERENCES BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF:

Your company has not made any one-time settlement with any of its lenders.
26. ACKNOWLEGEMENTS

The Board expresses its sincere gratitude to the shareholders, bankers, State and Central
Government authorities and the valued customers for their continued support. The Board also
wholeheartedly acknowledges and appreciates the dedicated efforts and commitment of all
employees of the Company.

For and on behalf of Board of Director:

Sigo[”

_ Place: Raipur ‘Siddharth Agrawal Sudeep Kum

Date: 29.07.2024 Director Director
DIN: 02180571 DIN: 06878378
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Independent Auditor’s Report

Mo

To the Members of Godawari Energy Limited

- Report on the audit of the standalone financial statements

o

Opinion

We have audited the accompanying standalone financial statements of Godawari Energy
Limited (the “Company”), which comprise the Balance Sheet as at March 3 1, 2024, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date and a summary of material
accounting policies and other explanatory information (hereinafter referred to as the “standalone
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its loss,
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

&!-

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
Oy opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is respensible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report,
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other informaticn and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other info 1oq is materially inconsistent
with the standalone financial statements or our knowledge obtajp@d! he course of our audit
or otherwise appears to be materially misstated.

[

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur
Network Lecations: Hyderabad, Nagpur




Singhi & Co.

Chartered Accountants

&

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safegnarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable  and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s firiancial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

.eenesCONntd.
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* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide thosé charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the

Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have,
so far as it appears from our examination of those books.

eeeeesCONid,
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¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
ey are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
- under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of Section
164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the company has not paid any remuneration to its directors during the year in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts, required to be transferred, fo the Investor Education and
Protection Fund by the Company.

iv. (2) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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i)

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause () and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated w.e.f. 28" March’ 2024 for all
relevant transactions recorded in the software, However, it should be noted that non-
availability of audit trail throughout the year does not necessarily imply failure or material
weakness in the operating effectivenéss of internal financial controls over financial
reporting, Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the financial year ended March 31,2024,

For Singhi & Co.

(ICAI Firm Regn,302049E)
Chartered Accountants

Sanjay Kumar Dewangan

Partner

Membership No.409524

Raipur

~

215t May, 2024

UDIN: 24409524BKFBCT4386
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Annexure- A

e

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Godawari Energy Limited of even date)

¢

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

6))] In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

(B) The Company does not have any intangible assets, hence, reporting under clause 3(iii)(a)
(B) is not applicable,

(b)  The Company has a program of physical verification of Property, Plant and Equipment which,
in our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

() Based on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title deeds of all immovable properties, disclosed in the
financial statements included under Property, Plant and Equipment are held in the name of
the Company as at the balance sheet date.

(d)  The Company has 1ot revalued any of its Property, Plant and Equipment during the year.

o o B Y
Singhi & Co.
()  No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any benami property under the Benami Transactions (Prohibition) |
Act, 1988 (as amended in 2016) and rules made thereunder. |
(ii) (2) The Company does not have any inventory and hence reporting under clause 3(ii)(2) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of 7 5 crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

o
n

(iif)  The Company has provided guaraniee to a company during the year, in respect of which.

L

(@) (A) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to subsidiaries, joint ventures and associates during the
year, and hence reporting under clause 3(iii)(a) (A) of the Order is not applicable.

(B) The Company has provided corporate guarantee to parties other than subsidiaries, joint
ventures and associates during the year. The aggregate amount and balance outstanding
at the balance sheet date is Rs.9000 lacs.

(b) Inour opinion, the guarantee provided by the company during the year are, prima facie, not
prejudicial to the Company’s interest.

security or granted any
u@f pami®, Yrms, Limited Liability

As-the Company has not made any investment in, or prg .s_:-~
advances in the nature of loans, secured or unsecured,
Partnerships or any other parties, therefore, reporting
is not applicable to the Company.
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(iv)

V)

(vi)

(vii)

(viii)

(ix)

)

(x1)

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,

2013 in respect of loans granted, investments made and guarantees and securities provided, as
applicable,

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause (vi)-of the Order is not applicable to the Company.

(@8 According to the information & explanations given to us, during the year the company is
regular in depositing the statutory liabilities with regard to the Income Tax, Cess and other
material statutory dues with the appropriate authorities. According to the information &
explanations given to us,-no undisputed amounts of statutory dues as stated above were in

arrears as at 31st March 2024 for a period of more than six months from the date they became
payable.

(b)  According to the information and explanations given to us, there are no dues of income tax,
sales tax, service tax, custom duty, excise duty, Goods and Services tax, value added tax and
cess which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(¢c) of the Order is not applicable.

(d) The Company has not raised any short term funds during the year and there are no outstanding of

short term loans at the beginning of the year and hence, reporting under clause 3(ix)(d) of the Order
is not applicable.

(¢) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(x)(f) of
the Order is not applicable,

(@) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is
not applicable,

(b) During the year, the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

(2) No fraud by the Company and no material fraud on the Compf
during the year.

«eeese.CONtd.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
& Government, during the year and upto the date of this report.

(¢) In our opinion and based on our examination, the company is not required to have vigil mechanism
2 (whistle blower) as per the provisions of the Companies Act, 2013. Hence, reporting under clause
3(xi) (¢) of the Order is not applicable.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements as required by the applicable Indian
accounting standards.

(xiv) In our opinion and based on our examination, the company is not required to have internal audit
system as per the provisions of the Companies Act, 2013. Hence, reporting under clause 3(xiv) (a)
and {b) of the Order is not applicable.

(xv)  In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors, and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) Inour opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses during the financial year covered by our audit but not incurred
in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
= knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

-
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(xx)  In our opinion and based on our examination,

2013 is not applicable to the company. Hence,
is not applicable.

For Singhi & Co.
(ICAI Firm Regn.302049E)
Chartered Accountants

Sanjay Kunlar Dewangan
Partner

Membership No.409524

Raipur
21t May, 2024

UDIN: 24409524BKFBCT4386

the provisions of Section 135 of the Companies Act,
reporting under clause 3(xx) (a) and (b) of the Order
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Annexure B

Re: Godawari Energy Limited
Referred to in paragraph 2(f) of Report on Other Legal and Regulatory Requirements of our report of even
date,

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Act.

We have audited the internal financial controls over financial reporting of Godawari Energy Limited (the
“Company™) as of 31 March 2024 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating cffectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial. controls over financial
reporting based on our-audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAT Those Standards and the Guidance Note require that we comply with
" ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4
£

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.
A& CH

We believe that the audit evidence we have obtained is sufficient and appropriate tfpevide a by, for our
audit opinion on the Company’s internal financial controls system over financial répeyrti




Singhi  Co.

Chartered Accountants .evees.CONid.

"

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2024, based
on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For Singhi & Co.
(ICAI Firin Regn.302049E)
Chartered Accountants
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Sanjay Kumar Dewangan
Partner
Membership No.409524

Raipur
215t May, 2024

UDIN: 24409524BKFBCT4386




GODAWARI ENERGY LIMITED
Balance Sheet as at 31 March 2024

Particulars Note | AS AT_31 .03.2024| AS AT'31.03.2023
¥ inlacs ¥in lacs
ASSETS
{1) |Non-current Asseis .
(a) |Property, Plant & Equipment 3 1,138.39 1,212.58
(b) |Capital work-in-progress 4 8,216.37 8,216.37
. {c) |Other Non- current Assets 5 13.15 13.15
JE 9,367.91 9.442.10
(2) |Current Assets
Y - (@) [Financial Assets
Tus, Cash & cash equivalents 6 5.19 2.95
- 5.19 2.95
T TOTAL ASSETS 9,373.10 _9,445.05
. EQUITY AND LIABILITIES: '
(1) |Equity .
(@) |Equity Share capital 7 2;300.00 2,300.00
(b) |Other Equity 507.80 519.75
2,807.80 2,819.75
Liabilities
(2) |Non-current Liabilities :
(a) |Financial Liabilities
Borrowings 8 6,565.00 6,625.00
6.565.00 6.625.00
(3) |Current Liabilities
(a) |Other current liabilities a 0.30 0.30
0.30 0.30
TOTAL EQUITY AND LIABILITIES 9,373.10 9,445.05
MATERIAL ACCOUNTING POLICIES 1&2

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANGIAL STATEMENTS

As Per Our Report Of Even Date Attached

For Singhi & Co For and on behalf of the Board of/Directors of
(Firm's Registration No.302049E) Godawari Energy Limite
Chartered Accountants,

W Spgoa|”

-

Sanjay Kumar Dewangan Siddharth Agrawal Sudeep CI raborty
® *. Partner - Whole Time Director Director
- Membership No.409524 DIN: 02180571 DIN: 06878378
< \"Wf; - M LX)
.. Place: Raipur éanjaﬁothra Y C Rao
Dated ; 21.05.2024 Chief Financial Officer Company Secretary

FCS 3679
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GODAWARI ENERGY LIMITED
Statement of Profit and loss for the year ended 31 March 2024

Particulars Note 2023-24 2022-23
%inlacs ¥inlacs
l.[Other income 10 - 11.18
. Il.[Total Revenue - 11.18
lll.|[Expenses:
Finance Costs 11 0.66 0.69
o= Other expenses 12 11.29 1.65
Total Expenses 11.95 2.34
IV.|Profit/(loss) Before Tax (Il - IIl) (11.95) 8.84
V.| Tax expense:
Current tax - -
VI.|Profit/(loss) for the period (IV - V) {11.95) 8.84
Other comprehensive income for the period - -
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD (11.95) 8.84
VIl.|Earnings per equity share: 13
Basic (in ¥) (0.05) 0.04
Diluted (in ) (0.05) 0.04
MATERIAL ACCOUNTING POLICIES 1&2

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

As Per Our Report Of Even Date Attached

For Singhi & Co For and on behalf of the Board of !5\1 ectors/of
(Firm's Registration No.302049E) Godawari Energy Limit
Chartered Accountants,

3 Gl

\
Sanjay Kumar Dewangan Siddharth Agrawal Sudeep CHakraborty }

Partner Whole Time Director Director
Membership No.409524 DIN: 02180571 DIN: 06878378
v i MFU“ Cy\f—)/ %Vﬁ -t
= .  Place : Raipur Sdnjay Bothra Y C Rao
Dated : 21.05.2024 Chief Financial Officer Company Secretary

FCS 3679
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GCODAWARI ENERGY LIMITED
Statement of changes in Equity

I{é

14

-

Equity Share Capital Zinlacs
Balance at the beginning of the reporting Changes in Restated Changes in the | Balance at the
period 01.04.2023 Equity Share |balance at the| equity share end of the
Capital due | beginning of | capital during | reporting period
to prior  |the respective the year 31 March 2024
periced errors| reporting
periods
2,300.00 - 2,300.00 - 2,300.00
Other Equity
Reserve & Surplus Other items of Total Equity
Securities Retained com.prehenswe Att'lt'lb:ta;gle to f
Premium* Earnings income ec::]' yC g:ders o
Particulars ¢ L“ompany
Balance as of April 1, 2023 §60.00 (40.25) - 519.75
Changes in equity for the period ended 31
March, 2024
Profit/(loss) for the period (11.95) (11.95)
Balance as of 31 March 2024 560.00 (52.20) - 507.80

* Securities premium is used to record the premium received on issue of shares. It

provisions of Companies Act, 2013.

s {0 be utilized in accordance with the

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

As Per Our Report Of Even Date Attached

For Singhi & Co

(Firm's Registration No.302049E)
Chartered Accountants,

Saniay Kumar Dewangan
Partner
Membership No.409524

Place : Raipur
Dated : 21.05.2024

For and on behalf of the Board of D@ctors of

Godawari

j/

Siddharth I\grawal
Whole Time Director
DIN: 02180571

~

Sahjay Bc;t-hra
Chief Financial Officer

Energy Limited

Director
DIN: 06878378

&’_/_);/'Ve"

Y CRao
Company Secretary

FCS 3679




GODAWARI ENERGY LIMITED
Statement of changes in Equity

o A.  Equity Share Capltal ¥ inlacs
s Balance at the beginning of the reporting Changes in Restated Changes In the | Balance at the
pericd 01.04.2022 Equily Share | balance at the equity share end of the
Capital due to beginning of | capital during reporting
>- prior period the respective the year period 31st
errors reporting March 2023
2,300.00 - 2,300.00 . 2,300.00

B. Other Equity

Reserve & Surplus Other items of | Total Equity
Securitios Retained comprehensive | Attributable to
Particulars Premium®* Earnings income equity holders
of the
Company
Balance as of April 1, 2022 560.00 (49.09) - 510.91
Changes in equity for the year ended 31
March 2023
Profit/{loss) for the period 8.84 8.84
Balance as of 31 March 2023 560.00 (40.25) - 519.75

* Securities premium is used to record the premium received cn issue of shares. It is to be Utilized in accordance with the
provisions of Companies Act, 2013.

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS
As Per Our Report Of Even Date Attached

For Singhi & Co. For and on behalf of the Board of Dire@tors of
(Firm's Registration N0.302049E) Godawari Energy Limited

&£ i -

ht

Sanjay Kumar Dewangan Siddharth Agrawal Sudeep Chakraborty
Partner Whole Time Director Director
. Membership No.409524 DIN: 02180571 DIN: 06878378
' - M ﬂﬁ@* b
. Place : Raipur hjay Bothra Y C Rao
Dated : 21.05.2024 Chief Financial Officer Company Secretary

FCS 3679




GODAWARI ENERGY LIMITED
Statement of Cash Flows For The Year Ended 31st March, 2024

Particulars AS AT 31.03.2024 AS AT 31.03.2023
¥ inlacs ¥ in lacs
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax as per Profit & Loss Account (11.95) 8.84
Adjustments to reconcile profit before tax to cash generated by operating
activities
(Profif)/loss from sale of property, plant & equipment 7.67 (11.18)
Finance Cost 0.66 0.69
Changes in assets and liabilities ]
Other Current Liabilities - 0.20
(3.62) (1.45)
Income Tax Paid - -
NET CASH (USEDYGENERATED IN OPERATING ACTIVITIES (3.62) (1.45)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Proceeds from sale of property, plant & equipment 66.52 240.01
NET CASH (USED)/GENERATED IN INVESTING ACTIVITIES 66.52 210.01
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repavment) of debentures (60.00) (275.00)
Finance Cost (0.66) (0.69
NET CASH (USEDYGENERATED IN FINANCING ACTIVITIES {60.66) {275.69
Increasel( decrease) in Cash and Cash equivalents { A+B+C) 2.24 (67.13)
NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS 2.24 (67.13)
CASH AND GASH EQUIVALENTS AT BEGINNING OF THE PERIOD 295 70.08
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (NOTE-5) 5.19 2.95
Notes:
(a) Cash and cash equivalent include the following :
Cash on Hand 0.09 0.09
Balance with Banks 3.87 1.63
Stamp in Hand 1.23 1.23
519 2.85
As per our report of even date
For Singhi & Co . For anfl on behalf of the Board of Eirectors of
(Firm's Registration No.302049E) Godawari Energy Limitl
Chartered Accountants,
e 1
NN g
Sanjay Kumar Dewangan ' Siddharth Agrawal Sudeep CHakraborty
Partner Whole Time Director Director

Membership No.409524 DIN: 02180571

!i :
anjay Bothra

Chief Financial Officer

Place : Raipur
Dated : 21.05.2024

DIN: 06878378

W"V =

Y C Rao
Company Secretary

FCS 3679
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GODAWARI ENERGY LIMITED
Notes to standalone financial statements for the year ended 31 March, 2024

1.

2.1

Corporate information

Godawari Energy Lid. (the company) is a public limited company domiciled in India and incorporated under the
provisions of the Companies Act,1956. The company Is in the process of setling up 1320 MW Coal Based
Thermal Power Plant in the Raigarh District of Chhattisgarh.

The standalone financial statements were approved for issue in accordance with a resolution of the directors on
21 May 2024.

Basis of preparation
i) The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) nofified
under the Companies (Indian Accounting Standards) Rules,2015.

i) The standalone financial statements have been prepared on a historical cost basis, except certain financial
assets measured at fair value (refer accounting policy. regarding financial instruments).

iy Companv’s financial statements are presented in Indian Rupees (Z) in lacs, which is also its functional

iv) The standalone financial statements provide comparative information in respect of the previous period. In
addition, the Company presents an additional balance sheet at the beginning of the preceding period when
there is a refrospective application of an accounting policy, a retrospective restatement, or a reclassification
of items in financial statements.

Summary of material accounting

a) Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

- Expected {o be realised or intended o be sold or consumed in normai operating cycle.

- Held primarily for the purpose of trading.

- Expected to be realised within twelve months after the reporiing period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:

- ltis expected to be setiled in normal operating cycle.

- ltis held primarily for the purpose of trading.

- ltis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The company has identified twelve months as its operating cycle.

b) Property, Plant and Equipment (PPE)

i} On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property,
plant and equipment recognised as at April 1, 2015, measured as per the previcus GAAP, and use that
carrying value as the deemed cost of such property, plant and equipment,

i) An item of PPE is recognized as an asset if it is probable that future economic benefits associated with the
item will flow to the Company and the cost of the item can be measured reliably.

iii) The cost of an item of property, plant and equipment is measured at :
- lts purchase price, including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates,

- any costs directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management.

- the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is
located, the obligation which is to be incurred either when the item is acquired or as a consequence of
having used the item during a particular period for purposes other than to produce inventories during
that period.




GODAWARI| ENERGY LIMITED
Notes fo standalone financial statements for the yvear ended 31 March, 2024

iv) Expenditure incurred on renovation and modernization of PPE on completion of the originally estimated
useful life resulting in increased life and/or efficiency of an existing asset, is added to the cost of the related
asset. In the carying amount of an item of PPE, the cost of replacing the part of such an item is recognized
when that cost is incurred if the recognition criteria are met. The carrying amount of those parts that are
replaced is derecognized in accordance with the derecognition principles,

V) After initial recognition, PPE is carried at cost less accumulated depreciation/amortization and
s accumulated impairment losses, if any

- vi) An item of property, plant and equipment is derecognized upon disposal or when no future economic

- benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the Statement of Profit and Loss when the asset is derecognized.

c} Capital work in progress
Expenditure incurred on assets under construction (including a project) is carried at cost under Capital
Work in Progress. Such costs comprises purchase price of asset including import duttes and non-
refundable taxes after deducting trade discounts and rebates and costs that are directly attributable to
bringing the asset to the location and condition necessary for if fo be capable of operating in the manner
intended by management.

Cost directly attributable to projects under construction include costs of employee benefits, expenditure in
relation fo survey and investigation activities of the ‘projects, cost of site preparation, initial delivery and
handling charges, installation and assembly costs, professional fees, expenditure on maintenance and up-
gradation etc. of common public facilities, depreciation on assets used in construction of project, interest
during construction and other costs if attributable to censtruction of projects. Such costs are accumulated
under “Capital works in progress” and subsequently allocated on systematic basis over major immovahie
assets, other than land and infrastructure facilities on commissioning of projects.

Capital Expenditure incurred for creation of facilities, over which the Company doss not have control but
the creation of which is essential principally for construction of the project is capitalized and carried under
“Capital work in progress” and subsequently allocated on systematic basis over major immovable assets,
other than land and infrastructure facilities on commissioning of projects, keeping in view the “attributabiiity”
and the “Unit of Measure” concepts in Ind AS 16- “Property, Plant & Equipment” . Expenditure of such
nature incurred after completion of the project, is charged to Profit or Loss.

d) Depreciation on property, plant & equipment
) Depreciation on additions to /deductions from Property, Plant & Equipment during the year is charged
on pro-rata basis from / up to the date on which the asset is available for use / disposal.

i) Depreciation in respect of PPE is charged on straight line method based on the life and residual value
(5%) given in the Schedule Il of the Companies Act, 2013,

ify Free-hold land and site & land development cost are not depreciated. -

o

Ju

e) Taxes on Income

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in
- net profit in the statement of profit and loss except to the extent that it relates to items recognized
directly in equity, in which case it is recognized in other comprehensive income. Current income tax for
current and prior periods is recognized at the amount expected to be paid to or recovered from the tax
authorities, using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date. Deferred income tax assets and liabilities are recognized for all temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be reglized,

b
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GODAWARI ENERGY LIMITED )
Notes to standalone financial statements for the year ended 31 March, 2024

g)

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date and are expected to apply o taxable income
in the years in which those temporary differences are expected to be recovered or settled. The effect of
changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in
the period that includes the enactment or the substantive enactment date. A deferred income tax asset is
recognized to-the extent that it is probable that future taxable profit will be available against which the
deductible temporary differences and tax losses can be utilized. The company offsets current tax assets
and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and
where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a
past event and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Such provisions
are determined based on management estimate of the amount required to settle the obligation at the
balance sheet date. When the Company expecfs some or all of a provision to be reimbursed, the
reimbursement is recognised as a standalone asset only when the reimbursement is virtually certain.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost,

Contingent liabilities are disclosed on the basis of judgment of management/independent experts. These
are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent assets are disclosed in the financial statements when inflow of economic benefits is probable.

Financial Instruments (Liabilities)

Financial liabilities of the Company are contractual .obligation to deliver cash or another financia asset to
another entity or to exchange financial assefs or financial liabilities with another entity under conditions that

are potentially unfavourabie to the Company.
The Company's financial liabilities include loans & borrowings, trade and other payables.
) Classification, initial recognition and measurement

Financial liabilities are recognised initially at fair value minus transaction costs that are directly attributable

to the issue of financial liabilities. Financial liabilifies are classified as subsequently measured at
amortized cost. Any difference between the proceeds (net of transaction costs) and the fair value at initial

recognition is recognised in the Statement of Profit and Loss or in the “Expenditure Attributable to

Construction” if another standard permits Inclusion of such cost in the carrying. amount of an asset over

the period of the borrowings using the effective rate of interest.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer

settlement of the liability for at least 12 months after the reporting period.
i) Subsequent measurement

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in -Statement of Profit and Loss or in the “Expenditure

Attributable to Construction” if another standard permits inclusion of such cost in the carrying amount of

an asset when the liabilities are derecognised as well as through the EIR amortisation process,

‘Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the FIR. The EIR amortisation Js included as finance costs in the

Statement of Profit and Loss.

iil) Derecognition

A financial liability is derecognised when the obligation under the lizkHRY aa~di charged or cancelled or
expires,




GODAWARI ENERGY LIMITED ®
Notes to standalone financial statements for the year ended 31 March, 2024

iv) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
seitle on a net basis, to realise the assets and setlle the liabilities simuitaneously.

h) Impairment of financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.
s If any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount, An asset's recoverable ameunt is the higher of an asset's or cash-generating
unit's (CGU) fair value less costs of disposal and its value in use, Recoverable amount is determined for an

In assessing value In use, the estimated future cash flows are discounted to thair bresent value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If
no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair
value indicators.

In case of expenditure an survey & investigation, it is decided to abandon such a project under survey &
investigation, expenditure incurred thereon s charged to Statement of Profit and Loss in the year in which it is
decided to abandon the project,

i) OtherIncome
Cther income is comprised primarily of interest income and dividend income. Interest income is recognized
using the effective interest method. Dividend income is recognized when the right to receive payment is
established.

i) Cash and Cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafis. However for Balance Sheet
presentation, Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.

Statement of cash flows is prepared in accordance with the indirect method prescribed in the relevant
Accounting Standard.

K) Earnings Per Share
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders
of the company by the weighted average number of equity shares outstanding during the period. Diluted

€ earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
" company by the weighted average number of equily shares considered for deriving basic earnings per
o equity share and also the weighted average number of equity shares that could have been issued upon
. conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for

the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average
market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted
as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all
periods presented for any share splits and bonus shares issues including for changes effected prior to
the approval of the financial statements by the Board of Directors,

2 NEW AND AMENDED STANDARDS

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard) Amendment Ry
2023 dated March 31, 2023, to amend the existing Ind AS viz. Ind AS 12, 1, 8, 34, 109, 101, 102, 1Q
115. There is no such impact of amendments which would have been applicable from April 1, 2023,
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GODAWARI ENERGY LIMITED

Notes to standalone financial statements for the year ended 31 March, 2024

-

b

As at 31 March

As at 31 March

Note 5 2024 2023
OTHER NON-CURRENT ASSETS Tin lacs T inlacs
Other than Capital Advances
Unsecured , considered good
Security deposit with govt. & others 13.15 13.15
13.15 13.15
Note 6 As at 31 March | As at 31 March
2024 2023
CASH & BANK BALANCES ¥in lacs ¥in lacs
Cash & cash equivalents
(@) Balances with banks
In current accounts 3.87 1.63
(b) Cash in hand 0.09 0.09
(¢) Stampin hand 1.23 1.23
Total 5.19 2.95
Note 7 As at 31 March 2024 As at 31 March 2023
No. Tinlacs No. Tinlacs
EQUITY SHARE CAPITAL
Authorised
Equity Shares of ¥ 10/~ each 2,50.00,000 2.500.00 2.50,00.000 2.500.00
Issued, Subscribed and fully paid u
Equity Shares of ¥ 10/- each 2,30,00,0@_ 2,300.00 2,30,00,000 2,300.00
2.30.00,000 2.300.00 2,30.00.,000 2.300.00
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
. As at 31 March 2024 As at 31 March 2023
Equity shares No. Zin lacs No. % in lacs
At the beginning of the period 2,30,00,000 2,300.00 2,30,00,000 2,300.00
Issued during the period - - - -
Outstanding at the end of the period 2,30,00,000 2,300.00 2,30,00,000 2,300.00

Terms/ Fights attached to equity shares

The company has only one class of equity shares having a par value of Z 10/- per share. Each holder of equity

shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of the equity shares will be entitled to r

eceive remaining

assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the

number of equity shares held by the sharcholders
Shares held by holding company

Out of equity shares issued by the company, shares held by its holding company are as below:

As at 31 March

As at 31 March

Particulars 2024 2023

. €inlacs Zinlacs
Equity(shares of ¥ 10/- each fully paid
23000000 (23000000) nos. of shares held by Godawari Power & Ispat Lid. 2.300.00 2.300.00

Details of shareholders holding more than 5% shares in the company

As at 31 March 2024 As at 31 March 2023
No. of shares % holding No. of shares % holding
Equity shares of ¥ 10/- each fully paid
Godawari Power & Ispat Limited 2,30,00,000 100.00 2,30,00,000 100.
2,30,00,000 100.00 2,30,00,000 100,




TR T W oy R
T T NP B
“TE LG SR

GODAWARI ENERGY LIMITED
Notes to standalone financial statements for the year ended 31§ NMarch, 2024
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Shares held by promoters at 31 March 2024

[+)
Promoter Name No. of Shares | % of total shares A’ Change
during the vear |
Gadawari Power & Ispat Limited 2,30,00,000 100.00 0.00
As at 31 March | As at 31 March
Note 8 2024 2023
BORROWINGS (LONG TERM) ¥ in lacs ¥inlacs
Debentures (unsecured)
65650000 (66250000) nos. of 0.01% Optionally Convertible Debentures 6.565.00 6,625.00
of Rs.10/- each
Total 6.565.00 6.625.00
The company has issued 0.01% Optionally Convertible Debentures of Rs.10 each to it's holding company.
Note 9 As at 31 March | As at 31 March
2024 2023
OTHER CURRENT LIABILITIES ¥inlacs ¥in lacs
Expenses & other payable 0.30 0.30
Total 0.30 0.30
Noie 10 2023-24 2022-23
OTHER INCOME ¥inlacs ¥inlacs
Profit on sale of Agricultural Land - 11.18
Total - 11.18
Note 11 2023-24 2022-23
Finance Cost ¥inlacs Tinlacs
Interest on Debenture 0.66 0.69
Total 0.66 0.69
Note 12 2023-24 2022-23
OTHER EXPENSES ¥inlacs ¥inlacs
Legal & Professional Expenses 1.39 1.30
Loss n sale of property, plant & equipment 7.67 -
Bank charges 0.02 0.02
Miscellaneous expense 1.92 -
Interest Others - 0.05
Payment to Auditors {refer below) 0.30 0.30
Totai 11.29 1.65
2023-24 2022-23
PAYMENT TO AUDITOR T inlacs ¥inlacs
As auditor: .
Audit fee 0.30 0.30
Total 0.30 0.30
Note {3 2023-24 2022-23
EARNINGS PER SHARE (EPS) finlacs Zinlacs
Net Profit/(loss) after tax as per Staternent of Profit & Loss (11.95) 8.84
attributable to Equity Shareholders ) ’
Nominal Value of Equity Shares €9 10 10
Weighted average number of Equity Shares used as denominator for
calculating basic EPS 2,30,00,000 2,30,00,000
Weighted average number of Equity Shares used as denominator for ’
caleulating Diluted EPS 2,30,00,000 2,30,00,000
Basic (3) (0.05) 0.04
Diluted (3) (0.05) 0.04
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Note 14
RELATED PARTY DISCLOSURES
a) Names of Related Parties and description of relationship

Description of Relationship Nambes of Related‘Pax}tie’s

Godawari Pawer And lsﬁat Limited
Vinod Pillai, Director {upto 27.03.2023)

Holding Company
Kev Managerial Personnel

Sudeep Chakraborty, Director
Sanjay Bothra , CFO
Y C Rao, Company Secretary

Siddharth Agrawal, Whole Time Director (w.e.f. 27.03.2023)

b) Material transactions with Related Parties

¥inlacs
2023-24 2022-23

Interest on debenture 0.66 0.69

Repayment of debentures 60.00 275.00
Outstanding

Pavable 6.565.00 6,625.00
c) Disclosure in respect of transactions and outstandings which are more than 10% of total transactions
and

Transactions during the year 2023-24 2022-23

Interest on debenture

Godawari Power And Ispat Limited 0.66 0.69

Repayment of debentures

Godawari Power And Ispat Limited 60.00 275.00

Debentures outstanding

Godawari Power And Ispat Limited 6,565.00 6.625.00
Note 15
CAPITAL MANAGEMENT

The Company’s main objectives when managing capital are to:

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital
through prudent management of deployed funds and leveraging opportunities in domestic and international financial
markets so as to maintain investor, creditor and market confidence and to sustain future development of the

business.

For the purpose of Company's capital management, capital includes issued capital and all other equity reserves. The
Company manages its capital siructure in light of changes in the economic and regulatory environment and the

requirements of the financial covenants.

The Company manages its capital on the basis of net debt to equity ratio which is net debt (total borrowings net of

cash and cash equivalents) divided by total equity

Particulars 31-Mar-24
Total borrowings 6565.00
Less : Bank, Cash and cash equivalent 5.19
Net debt 6559.81
Total equity 2807.80
Net debt to equity ratio 2.34

(< in lacs)
31-Mar.23
6625.00
2.95
6622.05
2819.75
2.35
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Note 16

FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND

The following metheds and assumptions were used to estimate the fajr values:

1. Fair value of cash and other current liabilities,

maturities of these instruments.
2. Financial instruments with fixed and

parameters such as interest rates and individua
evaluation, allowances are taken to account for the
The Company uses the following hierarchy fordeter.

by valuation techniquie:

FAIR VALUE MEASUREMENTS

approximate their carrying amounts largely due to the short-term

variable interest rates are evaluated by the Campany based on

Level 1 : quoted (unadjusted)prices in active markets for identical assets or liabilities

Level 2 : other techniques for which all in

observable, either directly of indirecily

I credit worthiness of the counter party. Based on this
expected losses of these receivables,
mining and disclosing the fair value of financial instruments

puts which have a ignificant effect on the recorded fair valueare

Level 3 : techniques which use inputs that have a significant effect on the recorded fair value that are not

based on observable market data

Carrying amount (Z in lacs)
As at Level 1 Level 2 Level 3
31.03.2023
Financial assets at amortised cost:
Bank, Cash and cash equivalents 295 - - -
Loan 0.00
Total 2.95 - - -
Financial liabilities at amortised cost:
Borrowings 6625.00 - - -
Total 6625.00 - - -
Carrying amount
As at Level 1 Level 2 Level 3
31.03.2024
Financial assets at amortised cost:
Bank, Cash and cash equivalents 5.19 - - -
Loan 0.00
Total 5.19 - - -
Financial liabilities at amortised cost:
Borrowings 6565.00 - - -
Total £6565.00 - - -

During the reporting period ending 31st Ma

Level 1 and Leve! 2 fair value measurements.

rch, 2024 and 31st March, 2023 there were no fransfers between

Note 17
Financial Ratios
S.N |Particulars Numerator | Denominator | 31st March,2024 (31st March,2023] Variance
Le] «
a [Current Ratio Current Assets|  Current 17.60 9.991 76.16%
. liahilities
The current ratio indicates a
company's overall liquidity position. It
fs* widely used by banks in making
decisions regarding the advancing of]
b [Debt-Eauitv Ratia Total Debt Total 2.34 2.35 0%
Debt-to-equity ratio compares a Shareholders’
Company's total debt to shareholders Equity
equity. Both of these numbers can be
Fons o1 Lo 2 ot s % «
¢ (Debt Service Coveraae Ratio Net Profit after Interest + (17.11) (2.40)! 614.02%
Debt Service coverage ratio is used to {axes + Principal
analyse the firm's ability to pay-off depreciation Repayments
current interest and instalments. and
d [Rehirn on Eauity Net Profit after Average -0.42% 0.31%| -235.16%
It measures the profitability of equity Taxes Shareholder's
funds invested in the Company. The Equity
ratio reveals how profitability of the
equity-holders’ funds have been
utlized by the Company. It also
Measures the percentage return
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e |Return on Canital embloved Earning before | Tangible-Net -0.12% 0.10%| -219.38%
Return on capital employed indicates| interestand | Worth + Total
the ability of a company’s management taxes Debt + Deferred
to generate returns for both the debt Tax Liabilities

holders and the equity holders. Higher
the ratio, more efficiently is the capital
being employed by the company fo
generate returns.

* Variation in ratio for more/less than 25% is mainly on account of gain/receipt on sale of property, plant & equipment during the
previous year.

& f o

Note 18

The company has not recognized deferred tax assets on account of unabsorbed business lossses as there was no
future certainity about the business profits.

Note 19

Contingent Liabilities

Claims against the companies not acknowledyed as debts - Nil (Previous vear - Nil)

Corporate guarantee given to lenders of holding company for their loan outstanding Rs.Nil as on 31.03.2024
{Previous year Rs.9000 lacs).

Note 20
No proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Note 21
None of the banks, financial institutions or other lenders from whom the company has boirowed funds has declared
the company as a wilful defaulter at any time during the current year or in previous year.

Note 22
The company has not underiaken any transactions with companies struck off under section 248 of the Companies
Act 2013 or section 560 of Companies Act 1956 during the current year or in previous year.

Note 23
The Company has not made any loans or advances in the nature of loans to Promoters,Directors,KMP's and the
related parfies which are outstanding as at the: end of the current year and previous year.

Note 24

All the transactions are recorded in the bocks of accounis and there was nc income that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961. Also there was no
previously unrecorded income and related assets which has been recorded in the books of accounts during the year.

Note 25
The company has neither traded nor invesied in Crypto Currency or Virtual Currency during the financial year.

Note 26
Previous vear figures have been regropped or rearranged wherever necessary.

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS
«~ x As PerOQur Report Of Even Date Attached

For Singhi & Co. For and on behalf of the Board of Directors of
(Firm's Registration No.302049 N Godawari Energy Limited
Chartered Accolntants, )
X T
=
Sanjay Kumar Dewangan Siddharth Agrawal Sudeep CHakraborty
Partner Whole Time Director Director
Membership No.409524 : DIN; 62180571 DIN: 06878378
éanjav Bothra @_/\;f;
Place * Raipur . Chief Financial Officer Company Secretary

Dated : 21.05.2024 FCS 3679
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